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Augavetal n afia twv nwAncewv otov Alaviké EUnoépIo, HEIVVETAI O OYKOG TOUG

O nNAnBwpIopdg otnv eAANnVIKN olkovopia, dnAadn n ethola PETABoAR Tou YevIKoU NINESOU TwV T-
POV KatavaAwTn, diapoppwbnke oto 2,8% tov louv-23 and 4,1% tov Mai-23 kai 11,6% tov louv-22.
‘Onwg éxoupe avapépel oe NAAAIOTEPO TeUXOG Ttou deAtiou 7 Huépeg Oikovopia, n anokAIpdkwaon
tou NAnBwpicpou, SNAadn n peiwon Tou pubpou avédou TWV TIHWYV, CUVOEETAl KUPIWG PE TN PEiwaon
TWV TIHWV evépyelag aAAd Kal pe Tig endOTNOEIG TNG KUBEpvnong.2

Ixnpa 1: EAAada — NMAnBwpiopdg otig Eni Mépoug Opadeg AyaBwv kal Ynnpeoiwv nou ZuvOétouv
tov Evappoviopévo Aciktn Tiuckv Katavaiwth (EVATK), Ztoixeia louviou 2023
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Opddeg Ayabadv kal YAnpeoidv

Mnyn: EAXTAT, Eurobank Research.
Znpeiwon: To ABPOICUA TWV CUVEICPOPWYV TWV £Ni HEPOUG OpAdwY ayabwyV Kal UNNPEeCIwV IcoUtal MPOCEYYICTIKA
HE TNV eTNola PeTtafoAn tou yevikoU OeikTn.

101 ev Aoyw petafolég Baaoiovral otov Evappoviopévo Aeiktn Tipov Katavahwtn (EvATK). O nAnBwpi-
opog Bdoel tou EBvikou Acgiktn Tipwv KatavaAwtn peicBnke oto 1,8% tov louv-23 ané 2,8% tov Mai-23
kai 12,1% tov louv-22. Xto lNivaka Al tou otatiotikoU Nnapaptnpatog napatibetal n nopeia tou nAnBwpi-
opoU Bdaocel tou EVATK ta teAeutaia 20 xpovia (louv-03 péxpi louv-23).

2 Meiwon kataypdgetal kai otov nupnva nANBwpIopoU (Yevikog Seiktng e§aIPOUPEVMV TwV TIHWV eVEP-
YEIAG, TPOPiPwY, aAkoOA Kal Kamvou). ZUPpWVa ME TG NPOKATAPTIKEG ekTtIUnoelg tng Eupwnaikng
Ytauotikng Ynnpeoiag (Eurostat), to ev Adyw péyeBog diapoppwbnke oto 4,8% tov louv-23 and 7,3% tov
Mai-23.
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Agie1 va onpeicdooupe 6t 0 NANBwpiopdg otnv EAAGSa napapével xapnAdtepog o oUyKpion PE TNV
Eupwlwvn (5,5% tov louv-23 olpgpwva pe tnv npokataptkn ektipnon tng Eurostat), otoixeio nou
avtavakAdtal otnv Nepaitépw PeAticoon tng otaBpiopévng NPAYUATIKAG CUVAAAQYHPATIKNG ICOTIHIAG
0€ OPOUG TIHWV CUVIEAWVIAG 0T CUYKPATNon tou e§wtepikoU eAAeippatog. Mapd tauta, ol uctepd-
Xpoveg eMOPACEI§ TwV NANOWPICTIK®WY MEoewVv ennPed{ouv apvnTIKA Kal O€IiKTEG TNG NPAYHATIKAG

OIKOVOIAG Onwg 0 OYKOG TwV NWANCEWY OTo AlaviKO eUnoplo.

Xto Ixnhpa 1 napouciddovtal ta otoixeia Tou NANBwpicpoU yia tov pnva louv-23 otig 12 eni pépoug
opddeg ayabwv kal unnpeciwv nou cuvBétouv tov EVATK. H katnyopia tng diatpogpng kar pn aA-
KOOAoOUXwWV MOTWV onpeiwoe thv uywnAdtepn augnon pe 12,5%, ocuveiopépoviag, Pdocel tng
Baputntag nou éxel oto KAAAdOI Tou voikokupliou, 2,5 Nnocootiaieg HOVAJEG OTOV ETNGIO NANBWPICHO
Tou yevikoU Oeiktn. AkoAoUBnoav pe pikpotepeg au§noeig ol opddeg ayabwv Kal UNNPECIWY TNG U-
yeiag (7,8%, ouvelopopd 0,4 nocootiaieg HOVASES), TV SIAPK®V ayabwv-e1ddV VOIKOKUPIOU Kal
unnpeoi®v (7,3%, ouveiopopd 0,3 nocootaieg povadeg), tng évduong kai unédnong (5,9%, cuvel-
opopda 0,3 nocoouaieg povadeg), twv Eevodoxeiwv-kapé-eotuatopiwv (5,7%, ouvelopopd 1,2
nocootaieg povadeg), Twv AAwv ayaBwyv kai unnpeoidv (4,0%, cuveiopopd 0,2 nocootiaieg po-
vadeg), TNG avayuxng-noAItiotik@v dpactnplothtwy (3,3%, ocuveiopopd 0,2 nocootiaieg povAadeg),
g eknaideuong (2,2%, cuvelopopd 0,1 nocootiaieg HOVASEG) Kal TWV AAKOOAOUXWY NOTWY KAl Ka-
nvou (2,1%, cuveiopopd 0,1 nocootiaieg povAdeg). AvuBETwE og 3 KATNYOPIEG KATAYPAPNKE NTWOoN
TV TUPWV. AUTEG ATav: ol enikoIvwvie (-2,7%, ouvelo@opd -0,1 nocootidieg HOVADES), OI HETAPOPES
(-5,3%, ouveiopopd -0,7 nocootiaieg HovASEC) Kal N oTtéyacn, VePO, NAEKTPIKO, aéplo Kal AAAa KaU-
oipa (-12,1%, cuveiopopd -1,2 nocootaieg povadeg). H teAeutaia katnyopia evowpatwvel og peyalo
BaBbpud ug dueoeg endpAcelg and Tn PEIWON TWV TPWV EVEPYEIAG.

Ixnpa 2: EAMada — Aegikteg Oykou kai KukAou Epyacicdv oto Alavepnépio
140

c 4 e e 14%
wwmen EVATK (3e€16¢ a€ovac) e 126.3 N °
’I’ os
130 Oykog Alavikou Epnopiou (apiotepég dgovag) 3. 12/’\\\
/ o - \
. ; . . /. ' 7Nl 0% N
-———- \
20 KukAog Epyacicov Aiavikou Epnopiou (Gplct?.ﬁbo’C& ag) > \
Q l ST =3
2 1.9 /"""‘“ \5"3:" oo [ 8 :C:’r_’
\ \w
0 110 A3 VA ) 6% B
o A aad CI ]
« R P80 -
BN B ow A . P
£ 100 TR e R4
g SRR iR &)
X R FERELE 2% 2
4 R R B
< 90 14 SHHE S -
2 . . \a‘ebbbahssh FEREE oo
caaaz :
” THIINN
TRIINREEY -2%
70 -4%
0000000000 TN S NN NANNN MM
TT T oYY YN YEYYYYTT NN QN
@3 T L ETQaz>L xFT3ITLEFTaaz>L ¥gaa
o0« o PY w - 2 2 o0 < O g w Cc 2 2 w
< © < o<<0O0<COE I 6 < o0<0dg <«

Mnyn: EAXTAT, Eurobank Research.

3 YOugpwva pe tov Mpolnoloyiopd 2023 ta pétpa otnpi§ng tng KUBEPVNONG yia TNV EVEPYEIAKA Kpion
avépxovtal og €10,2 dioek. yia to 2022 kal oe €2,7 dioek. yia to 2023. To dnpoCIoVopIKS KOOTOG avépXeTal
ot €4,4 dioek. yia to 2022, evd eival pndevikoé yia to 2023.
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O1 nAnBwpioctikég niéoeig otnv EAAGSa var pev napouciddouv peydAn anokAipdkwon oe cUykpion
pE to 10TopIkd UYNAS tou Zen-22 (12,1%), napd talta ol ENINTWOEI§ TOUG anoTtunwvovtal otadiakd
KAl UoTEPOXPOVA OE MPAYHATIKA PEYEDN TnG olkovopiag. Xuykekpipéva, to 4pnvo lav-Anp 23, o Jei-
KTnG 6ykou AlavikoU gpnopiou, SnAadn ol NWANGCEIG Tou eV AOYw KAAOouU oe otaBepEg TIPEG, onpegiwoe
ntwon katd 3,2% kai 1,8% oe cuykpion pe to 4punvo lav-Anp 22 kai to 4pnvo Xen-Aek 22 avtiotoixa.
AvtuBétwg, tnv idla xpovikn Nepiodo, 0 KUKAOG gpyaciwV AlavikoU gpnopiou, OnAadn ol NwAACEIG
ToU gv AOYw KAABOU O€ TPEXOUOEG TIPEG, KIvhOnke avodikd katd 5,1% ot etnoia Bdon (og ouykpion
pe to 4unvo Zen-Aek 22 napouciace oplakn peiwon katd 0,2%). Zuvenwg, to NPWTo 4Pnvo tou Tpé-
XOVTOG £T0UG Ta EAANVIKA VOIKOKUPIA ayopacav Alyotepa npoiovta Alavikng o€ oxéon pe NMEPUOl,
napd tavta £60syav NePICCOTEPEG XPNPUATIKEG HOVADEG YIa TNV AnOKTNon TwV eV Adyw ayabwv.
AcpaAwg, autd to anotéAecpa dev kataypdgetal povo otnv EAAGSa aAAd oto olivoAo tng EE-27.
‘Onwg napouoidadetal otov lNivaka 1, n andkAion avapeoca otny etnola peiwon Ttou Ogiktn dykou Kal
otnv eTnola av§non tou deiktn KUKAOU epyaciwv Alavikou epnopiou oto 4punvo lav-Anp 23 nnyddel
KUPIWG ano TG KATNYOPIEG TwV PEYAAWVY KATACTNPUATWY TPpo@ipwy (super markets), Twv tpo@ipwy-
NOTWV-KANVoU Kal TwWV PAPHPAKEUTIKWY-KAAAUVTIKWDV.

Mivakag 1: EAAMGda — Acikteg Oykou kai KukAou Epyacidv oto Aiavepnoépio, levikoi Acikteg kai Agikteg Eni
Mépoug AyaBwyv kai Ynnpeoiwv

lav-Anp 23 vs. lav-Anp 23 vs.
lav-Anp 22 Xen-Aek 22 | lav-Anp 22 Yen-Aek 22
Tipég Tipég
YtaBepég  Tpéxouoeg | Xtabepég  Tpéxouoeg
levikdg Agiktng -3,2 5,1 -1,8 -0,2
levikdg Agiktng (eKTOG KAUGIHWY Kal AINAVTIKV) -2,0 7,7 -0,7 14
MeyaAa Katactapata Tpoipwy (Super Markets) -6,3 6,3 -2,7 0,4
MoAukatacthpata 4,6 44 57 2,5
Kauoipa kar Ainaviikd AutokIvATtwy -4,1 -5,6 4,9 -10,0
Tpégipa — Motd — Kanvég -0,2 13 1,7 4,5
Dappakeutikd-KarAuvtika -5,8 3,1 =547/ -0,7
‘Evduon-Ynédnon 4.9 12,4 1,6 3,6
‘EninAa-HAextpikd Eidn-Oikiakég E€onAiopdg 8,3 12,8 -0,2 2,9
BiBAia-Xaptkd-Aoind Eidn 4,8 6,8 0,2 2,7

[Mnyn: EAXTAT, Eurobank Research.

Ev katakAeidl, o1 uotepoxpoveg eNOPACEIG TwV NANBWPICTIKWY NIECEWY, N AVOO0G TOU KOOToUuG Oa-
velopouU, n e€acBévion tng petanavonpikKAG OppNAG yia katavdAwon ayaBv kal n pgiwon twv
anotapieloewy tng navonpiag, otadiakd ennpeddouv apvnTiKA Toug OEIKTEG TNG MPAYHUATIKNG OIKO-

VOpiag 6nwg o 6YKog TwV NWANCEWV OTo Alaviko gpnopio.?

4 ZUp@wva PE Ta OTOIXEIA TwV EBVIKWOV AoyapIiaopy, n ISIWTIKA KATAVAAWGCN NApEPEIVE OE AVOSIKN TPO-
x1d to npwrto tpipnvo 2023 (+1,4% QoQ / +2,9% YoY ané +1,8% QoQ / +4,1% YoY to tétapto tpipnvo
2022) otnpiépevn KUPIWE OTIG UNNPEGIEG.
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Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

To 1° tpiunvo 2023 n etfjoia petaBoAn tou npaypatikou AEM Atav +2,1% YoY (+4,8% YoY to Q4 2022
kal +7,8% YoY to Q1 2022) kai n avtiotoixn tpiunviaia petaBoAn Arav -0,1% QoQ (+1,1% QoQ to Q4
2022 ka1 +2,6% QoQ to Q1 2022)

MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponr), Mai-2023: 2023 +2,4%, 2024 +1,9%
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Tpipnvo-Etog

Moocootd Avepyiac (enoxikd SiopBwpéva otoixeia)

Tov Mdio 2023 to nooooté avepyiag diapoppwbnke oto 10,8% (11,3% tov Anpikio 2023 kai 12,7% tov
Maio 2022) kai to avtiotoixo péco etiolo péyebog (Uécog 6pog 12 unvdyv) Atav oto 11,7% (11,9% tov
Anpilio 2023 ka1 13,3% tov Mdio 2022)

MpoBAéyeig yia to ouvolo tou étous — Eupwnaikn Emtponn, Mai-2023: 2023 12,2%, 2024 11,8%
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Mnvag-Etog

Evappovicpévocg Aciktng Tipwdv Katavalwtn

Tov louvio 2023 n etrijoia petafoAn tou EVATK ftav +2,8% YoY (+4,1% YoY tov Mdio 2023 kai +11,6%
YoY tov louvio 2022)) kai n avtiotoixn péon etroia petaBoln (uéoog 6pog 12 unvddv) nrav 7,5% YoY
(8,2% YoY tov Mdio 2023 kai 5,5% YoY tov louvio 2022)

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponn), Mai-2023: 2023 +4,2%, 2024 +2,4%
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Mnvag-Etog

Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: Q1 2003-Q12023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,2%
Aiapecog: +0,6%

Méyioto: +14,7% (Q2 2021)
EAdaxioto: -15,6% (Q2 2020)

Anpooieuon: 7/6/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2023

Moocooté Avepyiag (%)

MNepiodog: 5/2005-5/2023
Lroixeia: pnviaia

Mécog Opog: 17,1%
Aidpeoog: 17,1%

Méyioto: 28,1% (7/2013)
EAdaxioto: 7,4% (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpociguon: 30/6/2023
Enop. 3np.: 1/8/2023

EvATK (% YoY)

Mepiodog: 6/2003-6/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0%
Aidpecog: +1,6%

Méyioto: +12,1% (9/2022)
EAdaxioto: -2,9% (11/2013)

Anpooieuon: 7/7/2023
Enop. dnp.: 8/8/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxéAnon (cuvolo oikovopiac): +1,1% YoY tov Mai-23 ané +1,6%  Aciktnc Oikovouikou KAipatog: 110,1 MA tov louv-23, +1,9 MA MoM kai
YoY tov Anp-23, +2,1% YoY tnv nepiodo louv-22 — Mai-23 (12M) ané

+5,9 MA YoY tov louv-23 ané -0,6 MA MoM kai +0,9 MA YoY tov
+8,9% YoY tnv nepiodo Mai-21 — Anp-22 (enopévn dnuooicuon:

Mai-23 (enépevn dnuoocicuon: 28/7/2023)
1/8/2023)
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Mnvag-Etog Mnvag-Etog

Aciktne Oykou Aiavikou Epnopiou: +2,1% MoM kai -5,1% YoY tov
Anp-23 ané -4,8% MoM «kai -8,0% YoY tov Map-23, -1,2% YoY tnv
nepiodo Mai-22 - Anp-23 (12M) ané +11,5% YoY tv nepiodo
Mai-21 — Anp-22 (enopévn dnuooicuon: 31/7/2023)

Aciktng Eunmiotoouvne Katavadwt: -31,0 MA tov louv-23, +3,5 MA

MoM kai +21,5 MA YoY tov louv-23 ané +10,1 MA MoM kai +16,8 MA
YoY tov Mai-23 (enépevn dnuoocicuon: 28/7/2023)
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Mnvag-Etog Mnvag-Etog

Aciktne Mapaywyric Metanoinong +2,3% MoM kar +3,0% YoY tov
Mai-23 ané -5,1% MoM kai +3,3% YoY tov Anp-23, +5,1% YoY v
nepiodo louv-22 - Mai-23 (12M) andé +7,1% YoY v nepiodo
louv-21 — Mai-22 (enépevn dnuoocicuon: 10/8/2023)

Aciktn¢ PMI Metanoinong¢: 51,8 MA tov louv-23, +0,3 MA MoM «kai +0,7
MA YoY rtov louv-23 and -0,9 MA MoM kai -2,3 MA YoY tov Mai-23
(endpevn dnuooisuon: 1/8/2023)
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Mnvag-Etog Mnvag-Etog

Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epeuvav (IOBE), S&P Global, Eurobank Research
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopikd Mey£0n tng EAAnvikiig Oikovopiag
Evnpépwaon: 14/7/2023 Mapavipnon
Enox. TeAeutaia MponyoUpevng

MetapAntéc fro. Mnyn Mépnon Ai6p6. [Mapamipnon MNepi6Sou MNapatnpiceis MapeA@éviwv Exdv

Baoikn Eniokénnon

Mpaypatiké AkaBdpioto Eyxdpio Mpoidv y (0,7 %YoY - 5.9% 2022 8.4% 2021 -9.0% 2020 1.9% 2019 17% 2018 1.1% 2017

Mpaypauké AkaBapioto Eyxapio Mpoidv €dig - 192.1 1813 167.2 183.8 180.4 177.4

Ovopactiké Akabdpioto Eyxdpio Mpoidy €3ig - 208.0 1817 165.4 183.4 179.6 176.9

MNooootd Avepyiag % - 12.4% 14.8% 17.6% 17.9% 19.8% 21.8%
pHOVICHEVOS Aciktng Tipcov K Awth % YoY - 9.3% 0.6% -13% 0.5% 0.8% 11%

AnonAnBwpiotig AkaBapictou Eyxwpiou Mpoidvrog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%

Mpaypatiké AkaBapicto Eyxapio Mpoidv q %YoY  Nai  21% 2023Q1 48% 2022Q4 7.8% 2022Q1 -19% 2021Q1 -15% 2020Q1 16% 2019 Q1

MNpaypatiké AkaBapioto Eyxdpio Mpoicv %QoQ  Nai  -01% 1.1% 2.6% 33% -1.8% 07%

Mocooté Avepyiag m % Nai 10.8% Mai-23  113% Anp-23 127% Mai-22 156% Mai-21 19.6% Mai-20 17.6% Mai-19

Evappoviopévog Agiktng Tipdv Katavaiwth % YoY - 28% louv-23  41% Mai-23  116% louv-22 6% louv-21 _19% louv-20 (2% louv-19

AnonAnBwpiothg Akabdpiotou Eyxwpiou Mpoidvtog q % YoY Nai 4.9% 2023Q1 54% 2022Q4 9.1% 2022Q1 -23% 2021Q1 -0.5% 2020Q1 0.5% 2019 Q1

Zuviot. Mpayp. AkaBapiotou Eyxdpiou Mpoiévrog

Mpayp. 13wtk Katavah. (Noikokupia kar MKIEN) q (@) %YY  Na 29% 2023Q1 41% 2022Q4 13.6% 2022Q1 -7.0% 2021Q1 -03% 2020Q1 19% 2019 Q1

Mpayp. Anpédoia Katavaiwon % YoY Nai 1.4% -1.8% -1.0% 3.4% 2.2% -1.4%

MNpayp. Enevduceig Mayiwv (IB1wtikég kar Anpdoieg) % YoY Nar  82% 14.8% 6.0% 13.2% 1.2% -0.4%

Npayp. E§aywyés (Ayaba kai Yanpeaies) % YoY Nar  8.9% -1.2% 14.7% -0.7% -10.2% 5.4%

Mpayp. Eloaywy:g (Ayada kar Ynnpeoieg) % YoY Nai  56% 6.8% 17.7% -5.0% 27% 6.2%

Mpayp. Napaywyik. tng Epyaciag (ava anaoxoloupevo) q @), @7 %Yoy Nai 11% 2023Q1 3.6% 2022Q4 -0.6% 2022Q1 27% 2021Q1 -2.0% 2020Q1 -23% 2019 Q1

Mpayp. Napaywyik. tng Epyaciag (ava dpa epyaciag) % YoY Nar  -02% 3.2% -8.8% 5.9% 3.9% 0.4%

AnaoxohoUpevol m  (1),(7) xAdropa  Nai 41862 Mai-23 41637 Anp-23 41403 Mai-22 39407 Mai-21 33655 Mai-20 3906.5 Mai-19

Avepyor xi\. atopa  Nai  506.2 530.0 6013 726.9 819.2 8327

Epyauké Auvapiko x\ dropa  Nai 46924 4693.7 4741.6 4667.6 4184.7 4739.2

Mn Evepydg MAn6ucpsg xi\. dtopa  Nai 31115 3125 3092.9 3195.8 3710.2 3197.8

Agiking Tipcov Aiapepiopdtov q @, %YoY Oxi 14.5% 2023 Q1 13.6% 2022Q4 10.0% 2022Q1 4.5% 2021Q1 67% 2020Q1 55% 2019 Q1

Aeiktng YneuBuvewv MpopnBeicdv (PMI) m  (5),7) MA Nai 51.8 louv-23 515 Mai-23 511 louv-22 586 louv-21 494 louv-20 524 louv-19

Asiktng Biopnxavikng Mapaywyng ), (7 % YoY Nai 1.1% Mai-23  47% Anp-23 39% Mai-22 13.9% Mai-21 -75% Mai-20 -0.5% Mai-19

Agiktng Oykou oto Aiaviké Epnépio % YoY Nai -51% Anp-23 _.80% Map-23 85% Anp-22 394% Anp-21 -245% Anp-20 -2.1% Anp-19

looZ0yio Tpexouodv Zuvaaydv (A+B+T+A) m (2,(7) I2m€dc Oxi 171 Amp23 .70 Map-23 160 Anp-22 .12 Anp-21 .22 Anp-20 .58 Anp-19

A. loooyio AyaBav (A1+A2+A3) I12m €dig  Oxi -36.6 -37.3 -31.8 -18.7 -22.0 -23.1

Al Kauoipwv Il2m€dic  Oxi 1.7 -123 -8.2 -27 -5.1 -5.4

A2. MAoiwv Z12m €31 Oxi -0.3 -0.3 0.0 -0.1 -0.3 -0.1

A3. Xwpig Kataipa kai Mhoia I2m€dg Oxi -24.6 247 -23.5 -16.0 -16.5 -17.6

B. looZuyio Ynnpeoiwv (B1+B2+B3) I2m€dig Oxi 19.5 19.5 13.6 6.8 205 19.8

B1. Ta§idiwtiko I2m€dic  Oxi 15.9 15.8 10.0 33 15.3 13.9

B2. Metagopav I2m€dic Oxi 34 36 3.8 3.6 55 6.0

B3. Aoinv Ynnpeoidv I2m€dg Oxi o1 0.1 -0.1 -0.2 -0.3 -0.2

I looZoyio Mpwtoyeviv Eicodnpdtwy (M+2+13) I12m €3 Oxi -1.0 -0.8 0.0 0.5 -1.5 -1.8

M.ApoiBv kar MicBov I2m€dg  Oxi -1.2 -1.2 -1.2 -11 -1.2 -11

I2.Tékewv, Mepiopdtwv kai Kepdov I2m€dc Oxi 27 26 15 13 29 3.0

3. Aoinv Mpwrtoyevov Eicodnpatwv I12m €31 Oxi 3.0 3.0 27 2.9 2.6 24

A. looZuyio Aeutepoyevesv Eicodnpdatawy (A1+A2) I12m €381 Oxi 1.0 16 21 02 0.8 07

Al Tevikng KuBépvnong I12m €31 Oxi 0.4 11 2.1 03 0.6 -1.0

A2. Noindv Topéwv I12m €dig  Oxi 0.5 0.6 0.0 -0.1 0.2 0.3

looguyio Mevikng KuBépvnaong % tou AEM y M@ % B -2.3% 2022 -7.1% 2021 -97% 2020 0.9% 2019 0.9% 2018 0.6% 2017

MNpwrtoyevég looduyio Mevikng KuBépvnong % tou AEM % - 0.1% -47% -6.7% 3.9% 4.3% 37%

Xpéog eviking Kupépvnong % tou AET % - 171.3% 194.6% 206.3% 180.6% 186.4% 179.5%

AieukéAuvon Anodoxng KataBéoewv - 2,0 % - 3.50% 21/6/23 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 1.50% 2/11/22

Anponpaoieg Itabepou Enrtokiou % - 4.00% 3.75% 3.50% 3.00% 2.50% 2.00%

: Opiakig Xpr Stnong % - 4.25% 4.00% 3.75% 3.25% 2.75% 2.25%
Anédoon Tithwv EAAnvikou Anpociou (10 étn), Téhog Mepié6dou m  (6), (7) % - 372% louv-23 378% Mai-23 362% louv-22 0.83% louv-21 123% louv-20 2.46% louv-19
Alagpopd Anodécewv EANada-Teppavia (10 £n), Téog Mepiédou MB 132.7 151.5 2252 103.0 168.6 278.8
Tpanediké Méoo Entékio Katabéoewv (véwv) @), (7 % - 0.28% Mai-23 025% Anp-23 0.04% Mai-22 0.06% Mai-21 0.13% Mai-20 0.27% Mai-19
Tpanediké Méoo Enitékio Aaveiov (véwv) % - 604% 5.85% 3.85% 3.95% 4.23% 4.66%

Teviké ZOvolo Xpnpatodstnong (A+B+T+A) m (2,7 €3¢ ‘Oxi 1454 Mai-23 1459 Anp-23 1396 Mai-22 1622 Mai-21 169.9 Mai-20 1775 Mai-19
A. Tevikn Kupépvnon €3ic Oxi 334 329 29.2 33.0 224 16.8

B. I&iwtikég Enixeiphioeig €3ig Oxi 70.0 70.8 66.5 687 73.4 751

I. 13ioteg kar IMKI €3ic Oxi 37.6 377 39.0 53.6 65.6 74.5

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €31 Oxi 45 45 4.9 6.9 8.5 111

Zuvolo KataBéoewv kai Pénog (A+B+T+A) m (2,7 €31 Oxi 2253 Mai-23 2244 Anp-23 2173 Mai-22 206.8 Mai-21 202.0 Mai-20 1663 Mai-19
A. Kérroior EowrepikoU (A1+A2+A3) €3¢ Oxi 1956 1947 188.4 177.0 159.4 1503

Al. Tevikn KuBépvnon €315 Oxi 9.2 9.2 9.0 8.9 13 15.0

A2. 1Biwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 44.6 435 437 38.1 28.9 237

A2.1. AopaNictikég Enixeipnioeig €315 Oxi 1.0 1.0 17 1.8 13 13

A2.2. Noind Xpnpatoniotwtkd Idpupata €315 Ox1 2.9 2.6 35 2.9 24 19

A2.3. Mn Xpnpatoniotetikég Enixeiphoeig €315 Oxi 407 40.0 385 333 253 20.6

A3. Noikokupid kai IMKI €3ig Oxi 141.8 142.0 1357 130.0 19.2 ms

B. Katoikor Aoinwv Xwpwv Eupwlovng €315 Oxi 45 45 4.0 33 20 2.0

I Mn Kéroikol Eupwidvng €dig Oxi 1.7 1.6 10.0 7.1 6.4 59

A. Ynoxpewoeig Ixeul, pe MetaBial Mepioua. Itoixeia €315 Oxi 13.4 13.6 15.0 19.3 342 8.2

Atiktng Oikovopikou KAipatog m  (3), @) MA Nai 110.1  louv-23 1082 Mai-23 1042 louv-22 1080 louv-21 853 louv-20 1037 louv-19
Biopnxavia (ota6uion 40%) MA Nai 43 1.0 0.9 16 -19.4 0.3
Ynnpeoies (ctaBpion 30%) MA Nai 366 343 17.9 275 -523 2.5
KatavaAwtig (ota8pion 20%) MA Nai -31.0 -345 -52.5 -247 -32.5 -28.6

Niaviké Eunépio (otébpion 5%) MA Nai 205 14.6 1.0 25 73 1.8
Kataokeuég (otaBpion 5%) MA Nar .73 8.7 -14.1 -10.1 -56.8 -54.4

Mnyn: (1) EMnvikn Ztauoukh Apxn (EAZTAT), (2) Tpaneda tng EAGSog (TtE), (3) Eup iikn Enitponn (Europ Commission), (4) Eupwnaikh Itatiotkn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) Aici®uvon Oikovopiking Avaiuong kai Epeuvag Aiebviov Kegpalaiayop v Eurobank (Eurobank Research).

ZInpeiwon: (1) wg y, q kar m opidoupe Ta ethoia, TpIPNViaia Kal pnviaia otoixeia avtictoixa, (2) wg % YoY opiloupe v ethoia nocootuaia petaPoln, wg % QoQ opiloupe Ty TpIpnviaia nococtiaia petaBoln,
wg £12m opifoupe to aBpoiopa 12 pnvadv kai wg MA kai MB opidoupe tig povadeg deiktn kal Baong avtiotoixa, (3) oto nedio Enitékia Avagopag Eupwnaikng Kevipikng Tpanelag,

ta otoixeia NAPEABBVI®Y ETOV avapEpOVTal OTIC NapeABOUCES NHEPOHNVIES KATA TIC ONOIES UNAPEE HETaBOAR ota ev Adyw enitékia.
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Opada AvaAuong kai'Epeguvag

Mixa ﬁA‘Bucl)\sléanq
Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 214 40 63 456

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§addaktulog
Oikovopikég Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

ppetropoulou@eurobank.gr
+30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©6dwpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

ZIHe®VN — EAévn | Zoupoou
Junior Oikovopikn AvaAitpia

ssoursou@eurobank,.gr
+30 214 40 65 120

MNepiocodtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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