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AnokAipakvetal o nAnOwpIopdg Adyw peiwong twv TIHWV evépyelag — O dopikog
nAnOwpiopég napapével enipova uPnAog

O nAnBwpiopdg otnv eAAnvikh olkovopia napépeive o kaBodikn tpoxid yia 6ydoo pnva otn oeipd
tov Mai-23, dnAadn n dvodog tou YevIKoU €MINEDOU TWV TPWV CUVEXIOTNKE, WOTOCO HE PHEIOUPEVO
puBpo. MNMapdpoia nolotikd xapakinpiotikd napoucidadel kal n nopeia tou NAnBwpiopou otnv Eu-
pwlwvn (BAéne Ixnpa 1). Avalutikd, cUp@wva pe Ty Npooceatn avakoivwon thg EAANVIKAG
Ytauoukng Apxng (EALTAT), o etnoiog pubudg av€nong tou Evappoviopévou Aciktn Tipwv Katava-
Awth (EVATK) emiBpaduvBnke oto 4,1% (6,1% otnv Eupwddvn) and to 10topiko uwnAod 12,1% tov Zen-
22 (9,9% otnv Eupwdwvn). O otéxog tng Eupwnaikng Kevepikng Tpdanelag (EKT) yia tov pubpod nin-
Bwpliopol otnv Eupwdlwvn peconpdBeopa eival tng ta&ng tou 2,0%. Napatetapéveg anokAicelg eite
npog ta Navw (6nw¢ cupPaivel TwPA) Eite NPOG TA KATW ANd TOV CTOXO €ival TO i3I0 PN eMOUPNTEG

kaBou anotelouv napdyovta afefaidtntag.

Ixnpa 1: EAAdda kal Eupwdwvn — Etnoiog NMAnBwpiopdg Baoel tou EVATK

Etnoiog NMAnBwpiopdg Baoel tou EVATK
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Mnyn: EAXTAT, Eurobank Research.

Anod tg 0wdeka opddeg ayabwyv Kal unnpeoiwyv nou cuvBétouv tov EVATK, ekeivn tng otéyaong,
VEPOU, NAEKTPIKOU, AEPIOU KAl AAAWV KAUGCIHWYV EiXE aKPAV tn HEYAAUTEPN CUVEIGPOPA OTNV MPO-
avagpepBeioa enPpdaduvaon, Pe ToV OXETIKO OEIKTN TIMWYV VA PEINVETAI O€ eTnold Bdon katd 13,3% tov
Mai-23 ané avgnon 38,1% tov Zen-22, apalpwviag NPOceyyYIoTIKA 6,2 nocootiaieg HovAadeg and Tov
gtnolo NANBwpIopd. AkoAoUBnoe N opdda ayabwyv Kal UNNPECIWV TWV HETAPOPWY, HE TOV AVTI-
OTOIXO OEIKTN TIPWV VA PeIVETal o€ €Tnola Bdon katd 0,3% tov Mai-23 ané dvodo 13,8% tov Zen-
ZUuyypPAPEig
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22, apaipwvtag npooeyyiotikd 1,8 nococtuaieg povadeg and tov €tncio nAnBwpiopd. Baoel twv
napandvw anoteAecpdtwy e§dyetal to cupnépacpa 6t n anokAIpdkwaon tou pubpou avédou twv
upv otny EAMAda (kai éxi pévo) cuvdéetal KUpiwE PE TN PEIwon TWV TIPWV evEPYEIAG (N.X. PUOIKO
aépio kail NetpéAalo). Ze 6,u apopd tov dopikd EVATK, dnAadn e€aipwvtag ty evépyela, Ta tpdgiua,
Ta Notd Kal Tov Kanvo, o NANBwPIoPOG Napépeive o oxetikA uwnAd enineda tov Mai-23 (7,2% évavu
5,3% otnv Eupwdvn), avtavakAdviag tn dielpuvon twv NANBwPICTIK®V MECEWV KAl 08 AAES Ka-

Tnyopieg ayaBwyv Kal UNNPESIWV.

Mivakag 1: EAMGda — NAnBwpiopdg otig Eni Mépoug Opddeg AyaBwv kal Ynnpeoiwyv tou EVATK
Maiog, % YoY A Mdiog 23-19
Opddeg AyaBwv kar Ynnpeoiwv tou EVATK 20 21 22 23 %X  %YoY*
1. Alatpopn kai pn aAkooAoUxa notd 20 -0,5 123 11,4 27,0 6,2
2. AA\kooAoUxa notd kai Kanvog 0,1 -0,1 0,5 2,2 2,7 0,7
3."Evduon kail Ynédnon 35 -52 50 12,2 15,6 3,7
4. Ytéyaon, vepo, NAeKTPIKO, aéplo kal AAAa kauoiya -49 35 361 -133 | 16,1 3,8
5. Aiapkn aya®a-Eidn voikokuploU kal unnpecieg -09 -14 51 9,6 12,5 3,0
6. Yyeia 14 -13 05 7,8 8,4 2,0
7. Metagpopég -4 03 152 -03 10,4 2,5
8. Enikoivwvieg 22 -15 -24 -22 -8,1 -2,1
9. Avayuxn-loAitiotikég dpaotnpidTnteg -0,5 -0,5 1,1 3,0 3,1 0,8
10. Eknaideuon 0,5 0,1 0,9 2,2 3,7 0,9
11. Zevodoxeia-Kagpé-Eotiatopia 0,1 -46 84 8,7 12,5 3,0
12. AAa ayaBad kai unnpeaieg -0,7 -15 0,7 6,5 49 1,2

Mnyn: EAXTAT, Eurobank Research.
Inpeiwon: *otn otnAn X napoucidlope tn petafoAn tou eninédou twv TPwyV avapeca otov Mai-23 kai tov Mai-
19, *otn othAn %YoY napoucidloupe thv IcodUvapn péon etnoia petafoln (Mai-23 vs. Mai-19).

AapPdvovtag unéyiv tv nopeia tou yevikoU emnédou twv tipwv otnvy EAAGda ta 4 teAeutaia xpo-
via, pIag NEPI6GOOU MOU XAPAKTNEICTNKE and apXIKA apvnTiko, EMEITA NMIO KAl OTN CUVEXEIQ €VIOVO
nAnBwpiopd, o EVATK tov Mai-23 Atav uynAdtepog katd 12,9% ot oluykpion pe tov Mai-19 (péon
ethola au€non 3,1%). Ano tg 12 opddeg ayabwv kal unnpeocicdv nou cuvBétouv tov EVATK, o deiktng
TPV ™G O1aTPOPNG Kal Pn AAKOOAOUXWV MOTWV KATEYPAWE TNV UYNAOTEPN CWPEUTIKA Avodo
(27,0%, péon etnoia av€non 6,2%, BAéne lMivaka 1) kar akoAoUOnoav: otéyach, vepd, NAEKTPIKO, Q-
plo kal aA\a kauoipa (16,1%, 3,8%), évduon kai unédnon (15,6%, 3,7%), Eevodoxeia-kagpé-souatdpia
(12,5%, 3,0%), diapkn ayabd-idn voikokuploU kail unnpecicg (12,5%, 3,0%), petapopéq (10,4%, 2,5%),
uyeia (8,4%, 2,0%), dAa aya®a kai unnpeoicg (4,9%, 1,2%), eknaideucn (3,7%, 0,9%), avayuxn-noAi-
uotkég dpaoctnpiotntes (3,1%, 0,8%), akkoohouxa notd kai kanvog (2,7%, 0,7%) kai enikoivwvieg (-
8,1%, -2,1%). Onwg éxoupe avapépel o NaAaidtepo teuxog tou deAtiou 7 Huépeg Oikovopia, n cuve-
XAG NTWON TWV TIPHWV OTOV TOPEA TWV ENIKOIVWVIDV OUvatal va cuvoeBei pe tig texvoAoyikéG e€eAielg
nou xapaktnpifouv tov ev Aoyw kAAdo (texvoloyikn npéodog nou odnyei oE PEiwon Tou KGOTOUG

ava povada npoiévtog).

Yuykpivovtag tTh CWPEUTIKN AVOOO TOU YEVIKOU EMNESOU TWV TIPWV TNV EAANVIKA OIKOVOHIa PE TG
xwpeg tng Eupwdwvng ta 4 teheutaia xpovia, napatnpoUpe ta e§ng (cuykpivoupe To eninedo TpwV
ToUu Mai-23 pe to avtictoixo tou Mai-19, BAéne Mivaka 2): n EAMGda padi pe tnv Kinpo katéypayav

TN XapnAotepn owpeutikn Avodo (12,9%, péon etnoia au€non 3,1%) kair akohouBnoav: lonavia
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(13,4%, 3,2%), MoptoyaAia (13,8%, 3,3%), Maita (13,8%, 3,3%), Aou€epPoupyo (13,9%, 3,3%), FalAia
(14,6%, 3,5%), ®ivhavdia (15,1%, 3,6%), Iphavdia (15,3%, 3,6%), BéAyio (15,5%, 3,7%), Itahia (17,0%,
4,0%), Eupwlwvn (17,0%, 4,0%), ZAoPevia (18,4%, 4,3%), leppavia (18,9%, 4,4%), Auctpia (21,3%,
4,9%), ONavdia (21,3%, 5,0%), Kpoartia (21,9%, 5,1%), ZAoBakia (30,7%, 6,9%), Aetovia (33,2%, 7,4%),
EcBovia (35,3%, 7,9%) kai AiBouavia (36,0%, 8,0%). Zuvenwc, tnv teAeutaia 4etia (Mai-23 vs. Mai-
19), o1 xWpEG Tou eupwnaikol votou pe e€aipeon tnv Italia, Katéypayayv TG XApNASTEPEG CWPEUTIKES
NANBwWPICTIKEG MIECEIG, EVW O XWPEG TNG BaAtikng padi pe th ZAoBakia, TIg UPNASTEPEG. LNUEIOVOUHE
6t o1 xwpeg tng BaAtikng cuvopeldouv pe th Pwoia kail n AoBakia pe tnv Oukpavia. Téhog, clp-
pwva e Tnv npéc@atn dnpoocicuon twv NpofAéwewv tou Opyaviopou OikovopIKng Xuvepyaciag
kai Avantugng (OOZA), o nAnBwpiopdg otnv EAAMGSa yia to ouvolo tou étoug 2023 (pécog 6pog 12
pnvav) avapévetal va dilapopwBei oto 3,9% (5,8% otnv Eupwdwvn) kal otn cuvéxela va peiwBei
nepaitépw oto 3,2% to 2024 (3,2% otnv Eupwdvn). Ztnv nepintwon nou dev oupPei ek véou pia
e€uwyevng apvntikn dlatapaxn otnv Npoopopd (M.x. Avodog TwV TIPWV EVEPYEIAG), N MOPEIA TOu NAN-
Owpiopol BOa ennpeaoctei oe onpavikd Pabud and tnv €§ENIEn Ttwv pIcBwv kalr wng
napaywyikétntag. O1 NOAITIKEG EviIOXUoNG TNG NPOCPOPAG EXOUV EUEPYETIKEG eMIOPATEIG TOCO YIa

TNV avgnon tou Npoidvtog 6o Kal yia TNV anokAIHAkwon tou NAnBwpiopou.

Mivakag 2: EAAada kai Eupwddvn — NMAnBwpicpég Baoel tou EVATK

Maiog, % YoY A Maiog 23-19
Mevikég Aeiktng (EVATK) 20 21 22 23 | %1x* % YoY*
EAANGDa -0,7 -12 10,5 41 12,9 3,1
Eupwddvn 0,1 20 8,1 6,1 17,0 4,0
BéAyio -02 25 99 27 15,5 3,7
leppavia 0,5 2,4 8,7 63 18,9 4.4
EcBovia -,8 32 201 11,2 35,3 7,9
IpAavdia -08 19 83 54 15,3 3,6
lonavia -09 24 85 29 13,4 32
FaAia 0,4 1,8 58 6,0 14,6 3,5
Kpoartia -0,7 24 10,7 83 21,9 51
Itahia -03 12 73 81 17,0 4,0
Kunpog -1,4 1,5 88 36 12,9 3,1
Aetovia -09 26 168 123 33,2 7,4
NAiBouavia 02 35 185 10,7 36,0 8,0
NouepBolpyo -1,6 4,0 9,1 2,0 13,9 3,3
MdAta 0,9 02 58 64 13,8 33
OMN\avdia 1,1 20 102 6,8 21,3 50
Auotpia 06 30 77 87 21,3 4,9
MoptoyaAia -0,6 05 8,1 54 13,8 3,3
ZAofevia -4 22 87 81 18,4 43
YAoBakia 2,1 20 1,8 123 30,7 6,9
®ivhavoia -01 23 71 52 15,1 3,6

Mnyn: EAXZTAT, Eurobank Research.
Znpeiwon: *otn othAn £ napoucidlope tn petafoAn tou eninédou twv TP®V avdapeca otov Mai-23 kal tov Mai-
19, *otn othAn %YoY napoucidloupe tnv Ic0dUvapn péon etnoia petaforn (Mai-23 vs. Mai-19).
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To 1° tpiunvo 2023 n etfjoia petaBoAn tou npaypatikou AEM fAtav +2,1 YoY (+4,8 YoY to Q4 2022 kai
+7,8 YoY to Q1 2022) kai n avtiotoixn tpiunviaia petafBoln Atav -0,1 QoQ (+1,1 QoQ to Q4 2022 kai

/A EUROBANK

Mivakag Al: Baocika Makpooikovopika Meyé0On tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

+2,6 QoQ 1o Q1 2022)

MpoBAéyeig yia to ouvolo tou €tous — Eupwnaikn Enitponn, Mai-2023: 2023 +2,4, 2024 +1,9
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Tov Mdio 2023 n etfioia petafoAn tou EVATK ftav +4,1 YoY (+4,5 YoY tov AnpiAio 2023 kai +10,5 YoY
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Evappovicpévocg Aciktng Tipwdv Katavalwtn
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Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEM (YoY, QoQ)

Mepiodog: Q1 2003-Q12023
Ztoixeia: Tpipnviaia

Méoog Opog: -0,2

Aidpecog: +0,6

Méyioto: +14,7 (Q2 2021)
EAéxioto: -15,6 (Q2 2020)

Anpooieuon: 7/6/2023 (npo-
cwpIVA oToIxXeia)
Enopevn: 6/9/2023

Moocooté Avepyiag ()

Mepiodog: 4/2005-4/2023
Lroixeia: pnviaia

Mécog Opog: 17,1
Aidpecog: 17,2

Méyioto: 28,2 (7/2013)
EAdaxioto: 7,4 (5/2008)

AA = apiotepog dgovag
AA = 5e§16¢ afovag
MM = noooot, povad,
Anpoaciguon: 1/6/2023
Enop. 3np.: 30/6/2023

EvATK ( YoY)

MNepiodog: 5/2003-5/2023
Ztoixeia: pnviaia

Mécog Opog: +2,0
Aidpecog: +1,6

Méyioto: +12,1 (9/2022)
EAdaxioto: -2,9 (11/2013)

Anpooiguon: 9/6/2023
Enop. dnp.: 7/7/2023
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MNivakag A2: Acikteg Oikovopikhng Zuykupiag kai Mpoodokidv (uwnAng cuxvétntag) tng EAAnvikng Oikovopiag
AnaoxdéAnon (ouvoho oikovopiag): +1,6 YoY tov Anp-23 ané +1,0 YoY
tov Map-23, +24 YoY v nepiodo Mai-22 — Anp-23 (12M) and
+9,9 YoY tv nepiodo Mai-21 — Anp-22 (enopévn dnuooicuon:

Anp-23 (endpevn dnuooicuon: 29/6/2023)
30/6/2023)
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Aciktne Oykou Aiavikou Eunopiou: -4,8 MoM kai -8,0 YoY tov
Map-23 ané +1,5 MoM kai +0,7 YoY tov ®eB-23, -0,1 YoY tnv
nepiodo Anp-22 - Map-23 (12M) ané +13,6 YoY tnv nepiodo
Anp-21 — Map-22 (enopévn dnuooicuon: 30/6/2023)

tov Anp-23 (endpevn dnuooisuon: 29/6/2023)
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Aciktne Mapaywynic Metanoinong: -50 MoM «kai

+3,5 YoY rtov
Anp-23 ané +0,1 MoM «kar +7,8 YoY tov Map-23, +53 YoY wnv

nepiodo Mai-22 - Anp-23 (12M) andé +7,7 YoY tnv nepiodo
Mai-21 — Anp-22 (endpevn dnuooisuon: 10/7/2023)

Aciktn¢ PMI Metanoinong: 51,5 MA tov Mai-23, -0,9 MA MoM kai -2,3
MA YoY tov Mai-23 ané -04 MA MoM «kai -2,4 MA YoY tov Anp-23
(endpevn dnuooisuon: 3/7/2023)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biopnxavikov Epeuvav (IOBE), S&P Global, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv ethola petaBoAn avtiotoixa.
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Aciktng Oikovopuikou KAipatog: 108,1 MA tov Mai-23, -0,6 MA MoM kai

+0,9 MA YoY tov Mai-23 ané +1,9 MA MoM kar +5,0 YoY MA tov

Aciktne Eumiotoouvne Katavalwtn: -34,5 MA tov Mai-23, +10,1 MA
MoM kai +16,8 MA YoY tov Mai-23 ané -3,5 MA MoM kai +10,7 YoY MA
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Mivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnviking Oikovopiag
Evnpépwon: 15/6/2023 Mapatipnon
Enox. TeAevtaia Mponyoupevng

MetapAntéc Zrox. Mnyn Mépnon Ai6p6. [Mapamipnon MNepiéBou Napatnpiceis MapeA@éviwv Exdv

Baoikn Eniokénnon

Mpaypatiké AkaBapioto Eyxapio Mpoidv y (0,7 %YoY - 5.9% 2022 8.4% 2021  -9.0% 2020 1.9% 2019 17% 2018 1.1% 2017
Npaypatké AkaBapioto Eyxwpio Mpoiév €315 - 192.1 181.3 167.2 183.8 180.4 177.4
Ovopaotiké AkaBapioto Eyxdpio Mpoidv €3ic - 208.0 1817 165.4 183.4 179.6 176.9

Mooooté Avepyiag % - 12.5% 14.8% 17.5% 17.8% 19.8% 21.9%
Evappoviopévog Aeiktng Tipcdv Katavaiwth % YoY - 9.3% 0.6% -13% 0.5% 0.8% 11%
AnonAnBwpiotic AkaBapiotou Eyxdpiou Mpoiovrog % YoY - 8.1% 13% -0.9% 0.2% -0.2% 0.3%
Npaypatiké AkaBapicto Eyxapio Mpoidv q %YoY  Nai  21% 2023Q1 48% 2022Q4 7.8% 2022Q1 -19% 2021Q1 -15% 2020Q1 1.6% 2019 Q1
Mpaypatiké AkaBapioto Eyxapio Mpoicv %QoQ  Nai  -01% 11% 2.6% 33% -1.8% 07%

Moocooté Avepyiag m % Nar  11.2% Anp-23  111% Map-23 127% Anp-22 17.4% Anp-21 18.6% Anp-20 18.5% Anp-19
Evappoviopévos Agiktng Tipdv Katavahwta % YoY - 41% Mai-23  45% Anp-23 80% Mai-22 -12% Mai-2l -07% Mai-20 0.6% Mai-19
AnonAnBwpiotig AkaBdpiotou Eyxdpiou Mpoiévtog q % YoY Nai 4.9% 2023Q1 54% 2022Q4 9.1% 2022Q1 -23% 2021Q1 -0.5% 2020Q1 0.5% 2019 Q1
Mpayp. 13iwukn Katavah. (Noikokupia kai MKIEN) g () %YoY  Na 29% 2023Q1 41% 2022Q4 13.6% 2022Q1 -7.0% 2021Q1 -03% 2020Q1 19% 2019 Q1
Mpayp. Anpdoia Katavahwon % YoY Nai 1.4% -1.8% -1.0% 3.4% 2.2% -1.4%

MNpayp. Enevduceig Mayiwv (IBiwtikég kar Anpdoieg) % YoY Nar  82% 14.8% 6.0% 13.2% 1.2% -0.4%

Mpayp. E§aywyés (Ayada kai Ynnpeoies) % YoY Nar  8.9% -1.2% 14.7% -0.7% -10.2% 5.4%

Mpayp. Eloaywyé (Ayaba kai Ynnpeoies) % YoY Nar  56% 6.8% 17.7% -5.0% 27% 62%

Mpayp. Napaywyik. tng Epyaciag (ava anacxoholpevo) q (4,7 %YoY Nai  36% 2022Q4 2.6% 2022Q3 24% 2021Q4 -57% 2020Q4 0.5% 2019 Q4 -2.9% 2018 Q4
Mpayp. Napaywyik. tng Epyaciag (ava kpa epyaciag) % YoY Nar  329% 3.9% -6.9% 5.3% 17% -2.8%
AnaoxohoUpevol m (1), (7) xA.aropa  Nar  4167.0 Anp-23 42040 Map-23 4101.9 Anp-22 37154 Anp-21 35255 Anp-20 38916 Anp-19
Avepyor xI\. atopa  Nai 527.7 523.2 599.1 784.7 806.1 8817

Epyauké Auvapiko xi\. dropa Nai 46947 4727.2 4701.0 4500.1 43316 47733

Mn Evepydg MAn6uopse xi\. atopa  Nai 31115 3085.1 3135.9 33725 3568.0 3167.9

Aeiktng Tipv Alapepiopdtwy q (,@ %Yoy Oxi 122% 2022Q4 N7% 2022Q3 10.0% 2021Q4 3.2% 2020Q4 7.5% 2019Q4 3.2% 2018 Q4
Aeiktng YneuBuvewv MpopnBeidv (PMI) m  (5),(7) MA Nai 515 Mai-23 524 Anp-23 538 Mai-22 580 Mai-21 4.1 Mai-20 542 Mai-19
Atiktng Biopnxavikng Mapaywyng W,  %YoY Nai 48% Anp-23  _05% Map-23 -48% Anp-22 222% Anp-21 -10.1% Anp-20 2.4% Anp-19
Aeiktng Oykou oto Aiaviké Eunépio % YoY Nai -8.0% Map-23 07% P@ep-23 13.0% Map-22 -01% Map-21 -20% Map-20 47% Map-19
looguyio Tpexouowv Luvalaywv (A+B+I+A) m  (2),(7) Z12Zm€dig  Oxi <170 Map-23 -17.1 ®eB-23  -16.5 Map-22 -10.2 Map-21 25 Map-20 -59 Map-19
A. loooyio AyaBav (A1+A2+A3) I12m €dig  Oxi -37.3 -37.3 -30.8 -18.0 -22.4 -23.2

Al Kauoipwv I2m €35 Oxi -12.3 -12.0 =77 -2.5 -5.1 -5.5

A2. MAoiwv Z12m €31 Oxi -0.3 -0.3 0.0 0.0 -0.3 -0.1

A3. Xwpig Kataipa kai Mhoia I2m€dg  Oxi -24.7 -25.1 -23.0 -15.4 -17.0 -17.6

B. looZuyio Ynnpeoiwv (B1+B2+B3) II2m €3  Oxi 19.5 19.5 13.1 6.9 20.8 19.7

B1. Ta&§idiwukod Il2m €3 Oxi 15.8 15.8 9.5 33 155 13.9

B2. Metagopav I2m€dic Oxi 36 37 37 37 57 59

B3. Aoinwv Ynnpeoiov I12m €35  Oxi o.1 -0.1 -0.1 -0.2 -0.4 -0.1

T looZoyio Mpwrtoyevdv Eicodnpdtwy (M+M2+13) I12m €3 Oxi -0.8 -03 0.0 0.5 -1.6 -17
M.ApoiBv kai MicBov I12m €35 Oxi -1.2 -13 11 -11 -1.2 -11

[2.Tokwv, Mepiopatwy kar Kepdav I2m€dig  Oxi 2.6 -20 -15 -14 -2.9 -3.0

3. Aoinv Mpwrtoyevwv Eicodnpdtwv I12m €31 Oxi 3.0 3.0 2.6 3.0 25 24

A. looZuyio Aeutepoyevsv Eicodnpdtwy (A1+A2) I12m €8s Oxi 16 11 12 04 0.8 07

Al. Tevikng KuBépvnong I12m €31 Oxi 1.1 0.5 1.2 0.5 0.6 -1.0

A2. Noincov Topéwv I12m €35 Oxi 0.6 0.5 0.0 -0.1 0.2 03

looquyio Fevikiig Kupépvnang % tou AEM y 0, % - -23% 2022 7% 2021 -97% 2020 09% 2019 09% 2018 0.6% 2017
Mpwrtoyevég looluyio Mevikng KuBépvnong % tou AEM % - 0.1% -4.7% -6.7% 3.9% 4.3% 37%

Xpéog l'eviknc Kupépvnong % tou AEM % - 1713% 194.6% 206.3% 180.6% 186.4% 179.5%
AieukdAuvon Anodoxng KataBéoewv - @,0 % - 3.25% 10/5/23 3.00% 22/3/23 2.50% 8/2/23 2.00% 21/12/22 150% 2/1//22 0.75% 14/9/22
Anponpaoieg Trabepoy Enrtokiou % - 3.75% 3.50% 3.00% 2.50% 2.00% 1.25%
AieukSAuvon Opiakng Xpnpatodétnang % - 4.00% 3.75% 3.25% 2.75% 2.25% 1.50%
Anédoon Tithwv EMnvikoU Anpoaiou (10 étn), Téhog Mep163ou m  (6),(7) % - 378% Mai-23  421% Anp-23 358% Mai-22 0.83% Mai-21 151% Mai-20 337% Anp-19
Alapopd Anodéoewv EAada-Teppavia (10 £tn), Téhog Mepiodou MB 151.5 188.9 245.0 101.7 195.9 3358
Tpanediké Méoo Enitékio KataBéoewv (véwv) @), 7 % - 0.25% Anp-23 0.23% Map-23 0.04% Anp-22 0.06% Anp-21 0.13% Anp-20 0.28% Map-19
Tpanediké Méoo Enitékio Aaveiov (véwv) % - 585% 5.73% 4.14% 3.84% 415% 4.56%

Teviké ZOvolo Xpnpatodstnong (A+B+T+A) m (2,(7) €dg Oxi 1459 Anp-23 1459 Map-23 1387 Anp-22 1615 Anp-21 1681 Anp-20 1777 Anp-19
A. Tevikn KuBépvnon €dig Oxi 329 321 28.9 321 20.8 16.7

B. I&iwtikég Enixeiphoeig €3ig Oxi 70.8 713 65.9 68.8 73.0 753

[ 131cteg kar IMKI €dig Oxi 377 37.8 39.1 537 658 74.7

A. Ayporteg, EAeuB. EnayyeApatieg kai Atopikég Enix. €315 Oxi 45 47 48 6.9 8.5 111

Zuvolo KataBéoewv kai Pénog (A+B+T+A) m  (2),7) €31 Oxi 2244 Anp-23 2241 Map-23 2161 Anp-22 2043 Anp-21 2025 Anp-20 1654 Anp-19
A. Katoikor Eowtepikou (A1+A2+A3) €315 Oxi 194.7 194.7 187.3 176.6 159.8 149.4

Al. Tevikn KuBépvnon €315 Oxi 9.2 9.2 9.1 8.9 13.2 147

A2. 1Biwtikég Enixeipnoeig (A2.1+A2.2+A2.3) €31 Oxi 435 44.6 421 37.8 27.4 23.5

A2.1. AopaNictikég Enixeiproeig €315 Oxi 1.0 0.8 17 17 12 13

A2.2. Aoind Xpnpatoniotwukad Idpupata €315 Oxi 2.6 27 34 43 24 18

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €315 Oxi 40.0 411 37.0 31.8 238 20.4

A3. Noikokupid kar IMKI €3ic Oxi 142.0 140.9 136.1 130.0 19.2 ma

B. Katoikor Aoinwv Xwpwv Eupwldhvng €315 Oxi 4.5 45 3.9 34 1.9 19

T Mn Kéroikol Eupwldvng €3ic Oxi 1.6 n2 9.7 6.5 6.4 5.8

A. Ynoxpedoeig Ixeud, pe MetaBiBag, Mepiouo. Iroixeia €315 ox 136 137 152 7.8 345 83

Asiktng Oikovopikou KAipatog m  3),?) MA Nai 1081 Mai-23 1087 Anp-23 107.2 Mai-22 1074 Mai-21 834 Mai-20 1023 Mai-19
Biopnxavia (ctaBpion 40%) MA Nai 0.3 23 6.9 48 -211 -1.6
Ynnpeoies (otaBpion 30%) MA Nai 346 355 7.5 12.0 -50.0 103
Katavaiwtnhg (ota6uion 20%) MA Nar  -345 -44.6 -513 -21.9 -40.1 -30.7

Niaviké Eunépio (otépion 5%) MA Nai 14.8 27.2 2.8 25 -26.2 49
Kataokeugg (otaBpion 5%) MA Nai 9.4 27 -27.8 -12.0 -84.8 -54.3

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng EAMGSog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaika Ltaucukn Yanpeoia (Eurostat),

(5) S&P Global, (6) Thomson Reuters kai (7) AibBuvon Oikovopikng Avaiuong kai Epeuvag AieBviv Kepahaiayop@v Eurobank (Eurobank Research).

Enpeiwon: (1) ¢y, q kar m opioupe Ta €Thoia, TpIPNVIaia Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe tny ethcia nococtiaia petaPoln, ws % QoQ opiloupe TNV Tpipnviaia nocootiaia petaBoAn,
wg Z12m opiloupe to GBpoiopa 12 unvadv kai ws MA kai MB opioupe tig povadeg Seiktn kai Baong avtiotoixa, (3) oto nedio Enitékia Avapopag Eupwnaikig Kevepikag Tpanedag,

ta otoixeia NAPEABSVILY ETV avapépoval oTg napeldoUEs NHEPONVIES KATA TIG Onoieg UNAPEE pEtaBoAh ata ev Adyw enrtoKia.
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Epeuvntng OikovopoAdyog

mvassileiadis@eurobank.gr
+30 214 40 59 709

A\

Mapia KagéAa
Epeuvntpia OikovopoAdyog

Ap, Zruhiavég Fdyog
Epeuvntng OikovopoAdyog

sgogos@eurobank,gr
+30 214 40 63 456

£\

Mapaokeun MetponouAou
Avotepn OikovopoAdyog

/A EUROBANK

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

Ap. Anpntpiog E§adaktulog
Oikovopikog Avaiuting
v-dexadaktylos@eurobank,gr
+30 214 40 63 449

Ap, ©63wpog Panavog
Epeuvntng OikovopoAdyog

mkasola@eurobank,gr
+30 210 40 63 453

v

ppetropoulou@eurobank.gr
+ 30 214 40 63 455

trapanos@eurobank.gr
+30 214 40 59 711

Ap, Oe6dwpog Zrapatiou
Avirtepog OIkovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

MNepiocdtepeg ekdooeig pag Siabéoipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.
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