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7 HMEPEZ OIKONOMIA

Mepartépw avodog oto Alaviko epnoépio tov OktwpPplo 2021, picka yia to 1° tpipnvo
2022

YUppwva pe ta enoxikd diopBwpéva otoixeia tng EALTAT, o deiktng dykou AlavikoU gunopiou, Ntol
n aia twv NWANCEWV TOU CUYKEKPIPEVOU KAAOOU ot oTaBePEG TINEG, NAPEPEIVE OE aVODIKN TPOXIA
tov OktwPpio 2021 (BAéne Ixnpa 1).! Avalutikd, evioxUBnke ot pnviaia Bdon katd 2,8% kai og etnola
katd 9,2%.2 Na to cuvolo tng nepidédou lavouapiou-Oktwfpiou 2021, o pécog 6pog tou deiktn
oykou AlavikoU epnopiou au§nbnke oe etnola Bdon katd 9,1% and peiwon 2,8% tnv avtiotoixn ne-
piodo to 2020. ToUtwv dobéviwy, o HEcoG 6POG TWV NWANCEWY 0To AIavikd epndplo Ty NeEPiodo
lavouapiou-Oktwfpiou 2021 htav uynAdtepog katd 6,1% oe ouykplion pe to dekapnvo lavouapiou-
Oxktwfpiou 2019, dnAadn npiv tnv navonpia tou kopwvoiol COVID-19. Autd to anotéAecpa opei-
Aetal og peydAo Babpd otnv au€non tou S1a0£0Ipou EI60OAPATOG TWV VOIKOKUPIWY — OEO0PEVNG TNG
1I0XUPNG ONPOCIOVOHIKNG Napépfacng — kal otnv uloBEtnon VEwV TPONwWV NPAYPATonoinong cuvaA-
Aaywv, népav tng pUCIKNG NAPOUCIaAG, MOU ENETPEYE TNV MPAYHATONOINGN ayopwV KATA th dIdpKEIa
Tou 2° kal napatetapévou lockdown.®> H dvodog Tou NAEKTPOVIKOU EUMOPIOU EVIOXUOE TNV AMOTEAE-

OMATIKOTNTA OTNV KATAYPAPNH TWV CUVAAAAYWYV, SNPIOUPY®WVTAG OpEAN yia Ta popoAoyikd écoda.

Yxnpa 1: EAAdda — Agiktng Oykou Alavikou Epnopiou

120 lavoudpiog-OktdPpiog 2021 (péoog 6pog): 109,0 povadeg

15 lavoudpiog-OktwPpiog 2020 (pécog 6pog): 99,9 povadeg
lavoudpiog-OktwPpiog 2019 (pécog 6pog): 102,8 povadeg
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Mnvag-Etog

[Mnyn: EAXTAT, Eurobank Research

'Tia tn peBodoloyia kataokeung tou ouykekpipévou deiktn PAéne (oeA. 13-15):
https://www.statistics.gr/documents/20181/70bddf07-9d8a-d33c-bf82-f503b8deeacO

2 Tov ZentéuPpio 2021 o deiktng dykou AlavikoU epnopiou katéypawe augnon 2,1% MoM /10,1% YoY.

3 To d100€oipo e166dnpa TwVv voikokuplwy o 1° e€dunvo 2021 ntav uynAdtepo katd 4,1% oe clykpion pe
1o avtiotoixo e§apnvo to 2019 (5,7% oe oxéon pe to 1° e§aunvo 2020).

Luyypageic

Ap. Zruhiavog T. Tdyog
Epeuvntig OikovopoAdyog
sgogos@eurobank.gr
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Moia Atav n gnidoon twv eni pEPOUG KATNYOPIWV KATACTNPATWY AlQVIKOU EUNMOPIOU O0Tto OEKAPNVO
lavouapiou-OktwPpiou 2021; MANV TV KATNYOPIMV TWV KAUGCIPWY KAl AINAVIIKOV AUTOKIVATWY (
-13,0% o€ oUykpion pe to dekdpnvo lavouapiou-OktwRpiou 2019) kal twv noAukataotnpdtwy (
-5,9%), ouig undAoineg kataypdgnke augnon tou tipou oe cUYKPIoN pE Ta nNpo navdnpiag enineda.
‘Onw¢ napouacidadetal oto Ixnpa 2, §exwpidouv Ta PpAPPAKEUTIKA KAl KAAAUVTIKA pe au§non tou 6-
ykou twv nwAncewv katd 40,3% oe oxéon pe tnv nepiodo lavouapiou-Oktwfpiou 2019 kal
akoAouBoUv ta £mnAa, NAekTPIKA €idn kal olkiakog e§onAiopog (15,7%), ta BiBAia, xaptikd kai Aoind
€idn (13,8%), n évduon kai unédnon (9,0%), ta peydAa kataotnpata tpo@ipwy (8,0%) kai ta tpd@iua,
notd kai kanvog (0,8%). Kupiwg otig 3 npteg and tg npoavagepBeioeg katnyopieg KATACTNPATWY,
avtavakAwvtal ol EKTaKteg avAaykeg nou dnpioupynoe N navonpia, 6nwg N uYynAn katavaiwon gap-
HAKEUTIKWV MPOIOGVIWV Kal n dnpioupyia KATAAANAwV unodopwv yia thAggpyacia, diackédaaon,
yuxaywyia Kal 81aTpon eVIOG TWV KATOIKIWY TWV VOIKOKUPIWV. H nIAApNnG opaAonoinon oto pétwno
tng navdnpiag, evdéxetal, yia éva xpoviké didotnpa, va emgépel eniBpdduvon (n kal otacipotnta)
TWV NWANCEWV OTIG CUYKEKPIUEVEG KATNYOPIEG KATACTNPATWY AlAVIKOU EUNOPIiou.

Ixnpa 2: EANdda — Aeiktng Oykou Alavikou Epnopiou, lNevikég Aciktng kai Eni Mépoug Katnyopieg
Kataotnpdtwyv, Méocog Opog MNepiddou lavouapiou-OktwfBpiou
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Katnyopieg Kataotnpdtwv

Mnyn: EAXTAT, Eurobank Research

H al&non tou deiktn dykou Alavikou gpnopiou tov OktwPpio 2021, anoteAei pia Betikn évoeién yia
nv enidoon tg eAANVIKNG oikovopiag to 4° tpipnvo 20214 EvBappuvtika eival ta pnvipata kai and
TOV TOPEA TNG PETANOInong, pe au§naon Ttng péong napaywyng katd 11,7% YoY oto dipnvo Oktwfpiou-
NoepBpiou 2021 and 7,9% YoY to 3° tpipnvo 2021.°> To npoavagpepOév anotéAecpa avtavakAdtal
kai otov degiktn PMI (nnyn: IHS Markit), cUp@wva pe tov onoio ol ASIToupyIkEG CUVONKEG OTOV TOPEQ
NG petanoinong otnv EAAGda napouciacav évtovn BeAtiwon kaB’ OAn tn didpkeia Tou 4°Y TpIpnvou
2021 (Okt-21 58,9 povadeg, Noe-21 58,8 povadeg kai Aek-21 59,0 povadeg), evad kal o S€iktng gpni-
otoouvng otn Blropnxavia tou IOBE, kivhBnke avodikd, £éotw kal eAappd, to 4° tpipnvo 2021. TéAog,

Bdoel twv otoixeiwv tou Icoduyiou NAnpwpwv tng Tpanédng tng EAAGS0G, n duvapikh avakapyn

4 O1 €bvikoi Aoyapiacpoi tou 4° tpipynvou 2021 eival npoypappatiopévo va dnpoaigutolv and tnv
EAXTAT oug 4 Maptiou 2021.

5 Tov OktwPpio 2021 o deiktng napaywyng petanoinong evioxubnke katd 1,8% MoM (+14,6% YoY), eved
tov NoépBpio 2021 peidnke opiakd katd 0,2% MoM (+9,0% YoY).

Page 2



Eurobank Research LA EUROBANK

TwV ta&Idiwtk®V elonpdfewv ocuvexiotnke tov OktwPpio 2021, pe ta toupiotikd €coda va diapop-

pwvovtal otd £€1,4 dioek. N oto 98,4% twv aviiotoixwyv ea6dwv tou OktwPpiou 2019.°

Ixnpa 3: EAAGda — MetaoAn AnoBepdtwy, Kivntég Méoog Opog 4 Tpiphvwy
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Tpipnvo-Etog

Mnyn: EAXTAT, Eurobank Research

Ta npoavagepOévia anoteAécpata dgixvouv Ot 0 KUKAOG TNG TEXVIKNG UPECNG-avAKapyng nou §e-
kivnoe tov Mdptio 2020 pe to npwto kUpa tng navonpiag, oAokAnpwvetal. Ta tpéxovta Betika
otoixeia otug NWANGCEIG AlavikoU EUnopiou KAl oTn JETANOINTIKA Napaywyn, dUuvavtal va avtotadpi-
otolv oe évav aBpd and TG avIioToIXEG MAPATNPNOEIG TWV ENOPEVWV PUNVWV ASyw NG Véag
€€apong tng navonpiag kal TG EVEPYEIAKAG KPiong. ZUvenwg, AapBdavovtag undyiv tn oxetkd KaAn
enidoon Twv OnPooIeUBEvVIwY OEIKTWV UYNANG cuxvotntag yia to 4° tpipnvo 2021, o1 eNiNtwoeIg twv
dlatapaxwv tng PetdAAagng «Opikpovy kal tng avodou tou nAnBwpicpou eival niBavov va kata-
YPa®oUV KUPIiwG ota otoixeia twv eBvVIKWV Aoyaplacpwv tou 1°V tpipnvou 2022 kai Aiydtepo ota
avtiotoixa tou 4°V tpiynvou 2021. TéAog, Oa npénel va onpeIdooupE, 0TI 0Ta ENOPEVA TPIPNVA ava-
MEVOUPE Kal PIa MPOCAPHOYNA MPOG TA KATW TNG CUVIOTWOAG TNG HETABOANG TwV anoBepdtwy, Adyw
NG UYPNANG cuoowpeuong katd tn didpkela tou 2021. Onwg napouciddetal oto Xxnpa 3, o Adyog
NG petaBoAng twv anoBepdtwv wg npog to AElN — oe 6poug kivntou péoou 4 tpipnvwv — avnABe

oto 3,8% 1o 3° tpipnvo 2021, pe Tov pakpOoxpovio péco 6po va dilapoppwvetal oto 1,3%.

¢ Xto 10pnvo lavouapiou-OktwRpiou 2021, ol ta§idiwtikég eionpdaeig avnABav ota €10,2 dioek., péyebog
nou avuotoixei oto 58,0% (241,8%) twv avtictoixwv eadédwv tou 2019 (2020).
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Mivakag A1 Baoika Makpooikovopika MeyéOn tng EAAnvikng Oikovopiag
Npaypatiké AkaBdapioto Eyxwpio Mpoidv (enoxikd SiopBwpéva otoixeia)

To 3° tpiunvo 2021 n etrjola petafBoAn tou npaypatikou AEM fitav +13,4% YoY (+16,6% YoY (2021Q2)  AEN (% YoY, % QoQ)
kai -11,0% YoY (2020Q3)) ka1 n avtictoixn tpiunviaia petaBoAn nrav +2,7% QoQ (+2,1% QoQ

(2021Q2) ka1 +5,6% QoQ (2020Q3)) Mepiodog: 2001Q3-2021Q3
MpoBAéyeis yia to ouvolo tou étous — Eupwnaikn Enitponn, Nog-2021: 2021 +7,1%, 2022 +52%, 2023 3,6% Ztoixeio: tpipnviaia
Mécog Opog: -0,3%
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Tpipnvo-Etog

Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov OktwfBpio 2021 to nocootd avepyias diapoppwbnke oto 13,3% (13,0% (9/2021) kai 16,4% Mocooté Avepyiag (%)

(10/2020)) kar to avtiotoixo péoo etfioio péyebog (uéoog 6pog 12 pnvev) Atav oto 153% (15,5%

(9/2021) ka1 16,5% (10/2020)) Mepiodog: 10/2005-10/2021
MpoBAéyeic yia to olvolo tou étous — Eupwnaikn Enrtponr, Noe-2021: 2021 15,3%, 2022 15,0%, 2023 14,5% Ztoixeia: pnviaia

Mécog Opog: 17,5%

Aidpeoog: 17,3%

Méyioto: 27,9% (7/2013)
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MnAvag-Etog

Evappoviopévog Aciktng Tipwv Katavalwtn
Tov NoéuPpio 2021 n etrjoia petaBoAn tou EVATK ftav +4,0% YoY (+2,8% YoY (10/2021) kai -2,1% YoY  EvATK (% YoY)
(11/2020)) kar n avtioctoixn péon etioia petaf3oAn (Uéoog 6pog 12 unvav) rtav 0,0% YoY (-0,5% YoY
(9/2021) ka1 -1,0% YoY (11/2020)) Mepiodog: 11/2001-11/2021

MpoBAéyeig yia to ouvolo tou étoug — Eupwnaikr) Enitponr), Noe-2021: 2021 +0,1%, 2022 +1,0%, 2023 +0,4% Zroixeia: pnviaia
Mécog Opog: +1,7%

7% Aidpecog: +1,6%

5% Méyioto: +5,7% (9/2010)
> 3% EAdaxioto: -2,9% (11/2013)
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Mnvag-Etog

Mnyn: EMnvikA Ztauctkh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoodoki®dv (uynAhg cuxvétntag) tng EAAnviking Oikovopiag

AnaoxéAnon (cuvoAo oikovopiac): +2,5% YoY tov Okt-21 and +3,4%  Aciktnc Oikovouikou KAiuatog: 110,3 MA tov Ask-21, -3,1 MA MoM kai
YoY tov Zen-21, +0,2% YoY tnv nepiodo Noe-20 — Okt-21 (12M) ané

+18,5 MA YoY tov Aek-21 ané +1,0 MA MoM kai +22,2 YoY MA tov
-04% YoY tnv nepiodo Noe-19 — Okt-20 (enopévn dnuooicuon:

Noe-21 (endpevn dnuooieuon: 28/1/2022)
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Mnvag-Etog

Mnvag-Etog

Aciktnc Oykou Aiavikou Eunopiou: +2,8% MoM kar +9,2% YoY tov
Okt-21 and +2,1% MoM kai +10,1% YoY tov Xen-21, +6,0% YoY tnv
nepiodo Noe-20 — Okt-21 (12M) ané -2,1% YoY tnv nepiodo
Noe-19 — Okt-20 (endpevn dnpooieuon: 31/1/2022)

Aciktng Eyniotoocuvn¢ KatavaAwtn: -43,2 MA tov Aek-21, -2,4 MA MoM
kal +1,5 MA YoY tov Aek-21 ané +3,9 MA MoM kai +7,5 MA YoY tov
Noe-21 (enépevn dnuooieuon: 28/1/2022)
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Mnvag-Etog Mnvag-Etog

Agiktng Mapaywync Metanoinong: -0,2% MoM kai +9,0% YoY tov
Noe-21 ané +1,8% MoM «kai +14,6% YoY tov Okt-21, +8,1% YoY v
nepiodo Aek-20 - Noe-21 (12M) ané -1,4% YoY tv nepiodo
Aek-19 — Noe-20 (enépevn dnuooieuon: 10/2/2022)

Aciktnc PMI Metanoinong: 58,8 MA tov Noe-21, -0,1 MA MoM kai +16,5
MA YoY tov Noe-21 ané +0,5 MA MoM kai +10,2 MA YoY tov Okt-21
(endpevn dnuooieuon: 1/2/2022)
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Mnvag-Etog Mnivag-Etog

Mnyn: EMnvikh Ztauoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvaov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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MNivaxag A3: Baciké Makpooikovopika - Mikpooikovopika Mey£8n tng EAAnviknic Oikovopias

Evnpépwan: 12/1/2022

MetaBAntéc

Trox. Mnyn

Mépnon  Ai6p6.

Enox.

TeAeutaia
Napatipnon

Mapatipnon
Mponyoupevng
Mep16dou

Mapatnpiceis MapeABéviwy Exdv

Mpaypatiké Akabapioto Eyxapio MNpoiov
Mpaypatiké Akabapioto Eyxdpio Mpoidv
Ovopactiké AkaBapiato Eyxdpio Mpoidv

Moocooté Avepyiag

Evappoviopévog Agiktng Tipcv Katavaiwtn
AnonAnBwpicthg AkaBapiotou Eyxdpiou Mpoidviog
Mpaypatké AkaBapioto Eyxdpio Mpoidy
Mpaypatkoé AkaBapioto Eyxwpio Mpoidv

Mocootd Avepyiag

Evappoviopévog Asiktng Tipcdv Katavarwth
AnonAnBwpiotic AkaBapiotou Eyxapiou Mpoioviog
Mpayp. 1iwtikh Katavah. (Noikokupid kar MKIEN)
Mpayp. Anpéoia Katavaiwon

MNpayp. Enevduoeig Mayiwv (ISiwtikés kar Anpdoieg)
Mpayp. E§aywyés (AyaBa kai Yanpeoieg)

Mpayp. Eicaywyés (Ayaba kai Ynnpeoieq)

Mpayp. Mapaywyik. tng Epyaciag (ava dtopo)
Mpayp. Napaywyik. tng Epyasiag (ava @pa epyaciag)
AnacxoAoUpevor

Avepyor

Epyatké Auvapiké

Mn Evepydg MAnBuopog

Agiktng Tipcov AIapEpIoHATWY

Agiktng YneuBUveov MpopnBeidv (PMI)

Aciktng Biopnxavikag Mapaywyng

Aciktng Oykou oto Aiaviké Epnépio

Agiktng KukAou Epyaciiv oto Xovdpiké Epnopio
Agiktng Kukhou Epyacicov atov Topéa twv AUTOKIV.
looguyio Tpexouowv Zuvalaymv (A+B+M+A)

A. looZoyio AyaBav (Al+A2+A3)

A3. Xwpic Katoipa kai Mhoia

B. looZ0yio Ynnpeoicov (B1+B2+B3)

B1. Ta€idiwtikd

B2. Metagopwv

B3. Aoindv Ynnpeoidv

I. looZoyto Mpwtoyeviv Eicodnpdtwy (M+12+13)
IM.ApoiBav kai MioBov

r2.Tékwv, Mepiopdtwy kai Kepdov

I'3. Aoincv Mpwroyeviov Eicodnpdtwv

A. loouyio Aeutepoyeviv Eicodnpatwv (Al+A2)
Al Tevikig KuBépvnaong

A2. Aoinov Topéwv

looquyio Mevikng KuBépvnong % tou AEM
Mpwroyevég looZuyio Mevikig Kupépvnong % tou AET
Xpéog Meviking KuBépvnong % tou AET
AieukdAuvon Anodoxng KataBéoewv
Anponpaaieg Ltabepou Enitokiou

AieukéAuvon Opiakiig Xpnpatodétnong
Tithor EAAnvikot Anpogiou kai Tpansgika Enrtiia

Anédoon Tithwv EMnvikol Anpociou (10 étn), Téhog Mepiédou
Tpanediké Méao Emitéio Katabéoewv (véwv)
Tpanediké Méoo Enitékio Aaveiwv (véwv)

Tpanediké Méco Enrtékio KataBéoewvy (Upiotdpevav)
Tpanediké Méao Emitéio Aaveiwv (Upiotdpevmv)
Teviké Zovolo Xpnpatodstnang (A+B+T+A)

A. Tevikn Kupépvnon

B. I31wtikég Emxeiproeig

I. 1&idteg kar IMKI

A. Aypéteg, EAeu. EnayyeAparies kai Atopiké Enix.
TovoAo KataBéoewv kai Pénog (A+B+T+A)

A. Kértoikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 181wtikég Emixeipnoeig (A2.1+A2.2+A2.3)

A2.1. AopaNiotikés Enixeiphaeig

A2.2. Aoiné Xpnpatoniotwtkd IdpUpata

A2.3. Mn Xpnpatoniotwuikég Emxeiphoeig

A3. Noikokupia kai IMKI

B. K&toikol Aoindov Xepdov Eupeidvng

I. Mn Karoikor EupwZdovng

A. Ynoxpewoeig Ixeud, pe MetaBifad Mepiouo. Lroixeia
Aciktng Orkovopikou KAipatog

Biopnxavia (otaBpion 40%)

Ynnpeoies (otaBpion 30%)

KatavaAwtig (otdBuion 20%)

Niaviké Epnépio (otéBuion 5%)

Kataokeuég (otabpion 5%)
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% YoY
€315
€3¢

%

% YoY

% YoY
% YoY

% QoQ

%

% YoY

% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

xIA. dtopa
xIA. atopa
xIA. atopa
XIA. dtopa

% YoY

MA
% YoY
% YoY
% YoY
% YoY

Z12m € dig
T12m € 3ic
T12m € 3ig
Z12m € dig
I12m € 3ig
T12m € 3ic
T12m € 3ig
Z12m € dig
T12m € 3ic
T12m € 3ig
Z12m € dig
T12m € 3ig
T12m € 3ic
Z12m € dig
I12m € 3ig
T12m € 3ic

€31
€dic
€3ig
€31
€dic

€315
€3ig
€3¢
€315
€315
€3¢
€3ig
€31
€3ic
€3ig
€3ig

MA
MA
MA
MA
MA
MA

Oxi

Ox1
Oxi
Oxi

Oxi
Oxi
Ox1
Oxi
Oxi
Ox1
Oxi
Oxi

Ox1
Oxi

-9.0%
167.1
1653
16.3%
-1.3%
-0.8%
13.4%
27%
13.3%
4.0%
0.9%

-10.1%
-7.1%
206.3%

-0.50%
0.00%
0.25%

1.31%
0.05%
3.73%
0.04%
3.51%

152.3
333
66.2
47.3
55

217.2
184.7

110.3
7.5
37.5
-43.2
19.2
-7.0

2020

2021 Q3

Okt-21
Noe-21
2021 Q3

2021 Q3

2021 Q3

Okt-21

2021 Q3

Aex-21

Noe-21

Okt-21
2021 Q3

Okt-21

2020

18/9/19

Aek-21

Noe-21

Noe-21

Noe-21

Aex-21

1.8%
183.6
183.3
17.3%
0.5%
0.2%
16.6%

21%
13.0%
2.8%

13%

13.1%
5.6%
17.7%
26.3%
23.7%

15.8%
-10.3%

4075.0
61.5
4686.5
3169.3

6.1%

58.8
16.7%
10.1%

30.2%
83.6%

11%
4.1%
180.7%

-0.40%
0.00%
0.25%

1.25%
0.05%
3.94%
0.04%
3.51%

151.6
33.0
65.7
47.3
5.5

213.5
182.9

2019

2021Q2

Zen-21
Okt-21
2021Q2

2021Q2

2021Q2

Zen-21

2021Q2

Noe-21

Okt-21

Zen-21
2021Q2

Zen-21

2019

16/3/16

Noe-21

Okt-21

Okt-21

Okt-21

Noe-21

17%
180.4
179.6
19.3%
0.8%
-0.2%
-11.0%
5.6%
16.4%
-2.1%
0.3%

-9.0%
5.3%
0.6%
-34.7%
-7.4%

-9.6%
-9.2%

39293
7721
4701.4
3183.0

3.8%

0.9%
43%
186.4%

-0.30%
0.05%
0.30%

0.63%
0.09%
4.14%

0.09%
3.76%

173.8
26.9
742
64.0
8.6

2018 11% 20177 -0.5% 2016 -0.2% 2015
177.4 175.5 176.4
176.9 174.5 176.4
21.5% 23.5% 24.9%
11% 0.0% -11%

0.3% -0.6% -0.3%
2020Q3 23% 2019Q3 0.4% 2018Q3 2.1% 2017Q3
0.0% -0.2% 11%

Okt-20 16.8% Oxt-19 185% Okt-18 20.8% Okt-17
Noe-20 0.5% Noe-19 11% Noe-18 11% Noe-17
2020 Q3 -0.6% 2019 Q3 -0.1% 2018 Q3 0.3% 2017 Q3
2020Q3 0.9% 2019Q3 15% 2018Q3 2.6% 2017 Q3
-2.7% -3.2% -2.1%

8.9% -26.1% 32.5%

7.7% 6.9% 7.4%

11% 8.4% 7.6%
2020Q3 23% 2019Q3 -47% 2018 Q3 3.4% 2017 Q3
6.1% -5.9% 2.7%

Okt-20 39144 Okt-19 38624 Okt-18 37672 Okt-17
793.1 879.6 991.0
4707.5 4742.0 4758.2
3210.2 3220.9 3243.8
2020Q3 83% 2019Q3 22% 2018 Q3 -0.7% 2017 Q3
Aex-20 539 Aex-19 538 Ae-18 531 As-17
Noe-20 -95% Noe-19 54% Noe-18 13% Noe-17
Okt-20 59% Okt-19 -40% Okt-18 -0.4% Okt-17
2020 Q3 -3.5% 2019 Q3 85% 2018 Q3 2.0% 2017 Q3
6.9% 14.3% 5.4%

Okt-20 .37 Okt-19 .49 Okt-18 .34 Okt-17
-23.0 -22.1 -20.3
-5.2 -4.8 -4.2
-0.3 -0.1 0.0
-17.6 -17.2 -16.1
21.2 19.1 18.3
15.5 13.8 127
6.0 5.4 5.0
-0.2 -0.2 0.5
-17 -1.6 -0.8
-1.2 -11 -11
-3.0 -3.2 -2.2
2.5 2.8 2.5
-0.2 -0.3 -0.6
-0.2 -0.7 -0.9
0.1 03 03
2018 0.6% 2017 02% 2016 -59% 2015
3.7% 3.5% -2.3%

179.5% 180.5% 176.7%

9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
0.05% 0.15% 0.25%

0.30% 0.40% 0.75%

Aex-20  1.46% Dex-19 438% Aex-18 4.12% Aex-17
Noe-20 0.19% Noe-19 028% Noe-18 0.29% Noe-17
4.34% 4.63% 4.79%

0.23% 0.29% 0.32%

4.02% 4.27% 4.52%

Noe-20 1744 Noe-19 190.4 Noe-18 202.8 Noe-17
19.2 17.3 18.2
747 83.2 89.0
69.8 77.9 827
10.7 1n.9 12.8
Noe-20 199.9 Noe-19 1626 Noe-18 1589 Noe-17
154.0 147.7 138.6
14.4 16.3 14.7
247 237 22.5
16 14 15
22 1.8 1.6
20.9 20.5 19.4
14.9 107.7 101.3
17 17 14
6.4 53 6.2
37.8 79 126
Aex-20  110.6 Aex-19 1029 A«-18 1027  Aex-17
2.0 -5.0 0.2
291 n4 13.4
-6.2 -31.0 -48.0
22.0 18.4 -0.4
-24.2 -53.1 -58.3

TMiny#: (1) EMnvikn Ztauoukn Apxi (EAZTAT), (2) Tpanega tng EMAos (TTE), (3) Eupenaikn Enitponn (European Commission), (4) Eupcnaikn Ztatiotikh Yanpeoia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) AictBuvon Oikovopikiis AvéAuang kai Epeuvag AigBvav Kepahaiayopcv Eurobank (Eurobank Research).

Enpsicon: (1) 0 y, g kal m opiloupE Ta ETAGIA, TPIMNVIAIA Kal PNViaia otoixeia avtiotoixa, (2) we % YoY opidoupe tv ethaia nocoouaia petaBoli, we % QoQ opioupe T TpIpNVIaia nocosTiaia HEtaBoAn,

¢ E12m opiZoupe to dBpoiopa 12 pnvav kar ws MA opiZoupie Tig povades eiktn, (3) oto nedio Entékia Avagopas Eupwnaikig Kevepikis Tpanedac, ta otoixeia napeABOVIcy £Tdv avapépoval otig

napeA@oUces npEpopNVies KATa TG onoies UNAPEE pEtaPoAi ota ev Adyw enitékia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

“ "

Ap, Zruhiavég Fwyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 210 3718 733 +30 210 37 18 793 +30 210 3318 708

e

Mapaokeun MetponovAou
Avwtepn O1kovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

Ap, Oe63wpog Panavog
Oikovopikég Avaiuting
trapanos@eurobank.gr
+30 214 40 59 711

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

AkolouBnote pag oto twitter: https://twitter.com/Eurobank_Group

AkolAouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc, that are signed by members of the editorial team express the personal views of their author,
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