AlevBuvon
EmevluTIKwv
IXEOEWV

20 Anpiiou 2021

AINOTEAEXMATA ETOYX 2020 OMINOY AEH

e Enavahappavopevo EBITDA ugoug €885,8 ekat. to 2020 (ano €333,6 ekat. to 2019) - AUgnon katd
€552,2 ekart.

e Kepdn npo popwv €67 ekat.

e  MEiWOoN TNG CUPPETOXNG TNG ALYVLTIKNG Napaywyng KATtw ano To 30% ToU EVEPYELAKOU PELYUATOG
™G AEH

Yuvorttik@ Owovoulka AnoteAeopata Opidou

A' Tpipynvo [A' Tpiunvo
(o€ € ekart) 2020 200 |2 | 2020 2019 A%)
KUkAog epyaciwv o] 4.649,3 4.931,6 (57) 1.129,2 1.323,5 (14,7)
AeLTOUpYLKEG Aandaveg * e) 3.763,5 4.598,0 (18,1) 939,4 1.086,8 (13,6)
EBITDA enavaAauBavouevo * B)=m-0) 885,8 333,6 165,5 189.8 236,7 (19.8)
MepB®wpro EBITDA enavaAapBavouevo @)=6)/0 19.1% 6,8% 16,8% 17,9%
FlpoPAewn anocnuULLOEWY MPOOWNIKOU 358 (2434) | (114,7) 33 (2434) | (1014)
o 1KaLnapoxeq Hetd Ty ouvtaétodotnon
Lé’ § ELdkoG Aoyaptlaouodg AME (EAATIE) 74,3 (99,3) 74,3
R 6)
8, E MOoTWTIKO TIWOAOYLO yLa TV npounbeLa (44,8)
w 5 i@uotkou aeploy 2012-2019 '
YKQ yia ta €tn 2007-2011 kat ekkaBapLon
coU 2017 (122,6) (122,6)
EBITDA ©6)=06)-6) 820,5 798,9 2,7 12,2 602,7 (81,4)
MepBwpro EBITDA 7)=6)/0) 17,6% 16,2% 9.9% 45,5%
Anongoac, quopsc Xpr]'uOTOOL'KOVOpLKEC ’ . 878.8 758.0 159 230,4 209.9 98
danaveg kaL KepdN / (Cnpieg) and cuvdedePEVEQ
Anopelwon Elac CToLelwy evepynTikou & ©) (125.3) 20988 | (1060 | (138.6) 20339 | (106,8)
OUPPETOXWYV OTLG ALYVLTLIKEG BUYATOLKEG
KEpdn/(Znuieg) npo popwv 0)=6)-8)-0) 67,0 (2.057,9) 204 (1.641,1)
Kepdn/(Znpieg) peta and popoug ) 35,2 (1.685,7) 22,4 (1.332,5)
* Npocappoyn YL EQANAE ENUNTWOELG
E€EAEN Baokwv Meyebwv
EnavaAaupBavopevo Enevducelg (EskaT.) KaBapod xpéog (Eskat.) Kabapd ypeog [ EBITDA

EBITDA (€ekaT.)
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E€EAEN kepdOPOPIag

Ta kepdN NPO TOKWY, POPwV Kal anooBecewv (EBITDA) oe enavoAauBavopevn Baon dLapop@uwBnkav
o€ €885,8 exkat. T0 2020 evavtL €333,6 ekat. To 2019 y1a TO SUVOAO ToU OUIAOU, PE TO QVTIOTOLYO NEPLBWPLO
va augdavetal og 19,1% ano 6,8%.

H onuavtikr autr) augnon ogpelietal otnv BEATILON TOU PEKTOU NEPLBWPELOU AOYW TWV PETPWY MNOU
ENPBNoav Tov ZentepPplo Tou 2019 KaBwG KAl TNG MEWONC TWV TWIWV PUOLKOU agPlou KaL TG
XOVOPEUMOPLKAG AYOPAG, N ONola eVIOYXUBNKE NEPALTEOQW AMO TNV €Ntntwon Tou covid-19, evw BeTka
€NedOACE KAL O XAUNAOTEPOG OYKOG ekMopnwy CO,, andpEOoLa TNG PELWHEVNG AYVLTIKAG MOPAYWYNG
EnnA€oV, ONUAVTLIKY) EE0LKOVOUINCN NPEONABE KaL arnod TO XAUNAOTEQO KOOTOC MLoB0S00lag, evw BETIKN
ENUMTWON ELXE KAL pia SOPILKY) aAAaYH Ornw¢ ATav N Katapynon twy dnuonpactwyv NOME.

To EBITDA tou 2020 6nwg kaL autod Tou 2019 ennpedoTnKE EMONG KAL ANO OPLOUEVES EPANAE ENMUTTWOELS
KaL SlapopPwbnke o €820,5 ekat. ano 7989 exat. to 2019".

Ta ANOTEAECHATA NPO POPWV SLAPOPPWONKAV Ot €67 ekaT. evavTL{nuwy €2.057,9 exat. to 2019.

Y NUELWWVETAL OTL OTA AMNOTEAECHATA MEO POPwWV Tou 2020 cupnepNapBAvVETAL BETIKY eNUTtwon UPoug
€125,3 ekat. AOyw (0) TNC AVTLOTPOPNCG TNS NPORAEPNC anopeiwong TS enevduong TS VEag povadag
MtoAepaida 5 katd €209,9 eKaT. , KABWG N ASLTOUPYLA TNG PE KAUGLUO TO DA NPOCSLOPIZETAL MAEOV YIA TO
2025 avti yla to 2028 BAceL Tou apXWKOU MAGVOU arnoAwyvitornolnong kal (B) npdobetwy NpoRAEPewY
Kuplwg AOYw TNG NAUCNG AELTOUPYLAG, TV OYXETWCOUEVWIV HIE TN VEQ HOVADO OPUXELWY, OE CUVTOPOTEPO
XPOVIKO DLACTNUA OE OXEOHN HE TO OPXKO MAAVO . OAQ TA aVWTEQW NOCA DEV EXOUV TAUELAKN SLACTAON.

Covid-19

Kata tn duapkela tou 2020 n Aloiknon tou Opihou kal tng MNTpkng Etaypeiag ENaE EKTOKTO PETPA YA
TNV EAAPPUVON TWV KATAVOAWTWY NAEKTOLKAC EVEQYELAG AOYW TNC NAVONULAC. MAapdANAC papuOleL
OELPA DPAUCEWV PE OTOXO TNV EVNHEOWON TWV €PYALOMEVWY, TNV EUALOBNTOMNOINGCH TOUG OTA HETPO
NEOANYNG KAl NPOCTACLAC, TOV €POSLOCHUO TOUC PE TA KATAMNAG Meca Atoukn¢ MNpootaciag tnv
MEOCTACIA TOCO AUTWY OCO KOL TWV OLKOYEVELWY TOUG KAL TAUTOXPOVA TNV SLACPAALCN TN OPAAAG
AeLtoupyiag tou Ouiiou.

H Aloiknon tou Opidou kal TN MNTPKAC ETaypeiag napakoAOUBEeL KaBNUEPLVA TIG EEENEELG OXETIKA HE
Tov Covid-19 kaL Ta petpa nou AauBAvel N MOALTELD, HEAETWVTAC OE CUVEXH BACH TUXOV OPVNTIKEC N
BETIKEC EMUTTWOELG, MOU EVOEXETAL VA MEOKUYPOUV, OTNV OLKOVOULK) TOUG BECN, TA AELTOUPYLKA TOUG
QMOTEAECHOTQ, TIG XPNHOTIKES POEC TOUC KAL TNV UAOTOINGCN TWV EMXELONMOTKWY KAL ENEVOUTIKWY TOUG
oxedlwv, MPoRAlvoVTAC O EKTLUINOELS KAL MOCOTIKOMNOWWVTAC OMNOU (VAL EPLKTO TA OYXETIKA UEYEDN.

T AVOAUTLKY NEPLYPA®N TWY EPANAE eMNTWOEWV oTo EBITDA yivetal oto MNapdptnua 1: AvAAuch EcOdwv & AELTOUPYLKWY
danavwv Opidou AEH
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YYOALGZovTag TaA OLKOVOULKA anoteAecpata tou 2020, o lMpoedpog kal Aleubuvwyv
YUpBoulog tng AEH ALE. k. l’ewpyLog taoong SNAWOE:

"To 2020 Atav pla xpovid peyoAwv aAAaywv ywa th AEH o€ NoAAG enineda, YE CNUAVTLKA
HMETAOTPOPN TNG AELTOUPYLKAC kKepdopopiag kal To EBITDA ce enavaAapBavouevn Baon va
unepdLNAacLaletal oe oxeon pe To 2019 kaL va avepxetal og €886 ekat. ungpPBaivovtag kata
MOAU TOV aPXLKO NPOUNOAOYLOPO Twv €650 ekat. H evtunwaolakr) auth entdoon eNLteuxdBnke
Kuplwg AOYyw €0WTEPLKWY SPACEWY ONWE N KOAUTEPN BLAXELPLON TOU NAPAYWYLKOU HAG
QUVOULKOU pE Pelwon Twv eknopnwy CO, KAl TOU KOOTOUG NPOUNBELOG PUOLKOU AEPLOU, EVW
EVIOYUTLKA AELTOUPYNOAV KAl EEWYEVELC NAPAYOVTEC ONWG OL XOUNAOTEPES TLUESG EVEQYELAC
AOYW KAl Tou covid-19 kabwc KaL N Katapynon Twyv {nULoyovwy dnuonpactwv NOME.

H onuavtikA BeAtiwon tng kepdopoplag kal N yelwon Tou kaBapou Xpeoug kata €0,4 dLo o€
ouvdUACPO PE TNV OTPATNYLKA enavatonobetnon tng AEH cuveBaAav otnv avaBabulon Tng
pHOKEONPOBECUNC MOTOANMTLKAG A&LloAOyNoNg tTNg anod tov oiko Standard & Poor's oe B.
Eniong, n a&loAdynon yLa npwtn ¢opd ano tnv Fitch pe BB-, tonobetnoe tnv AEH o€ pia vea
€NEVOUTLKN KaTNnyopla, KaBlotwvtag TNV MNAEov NPooBAclun OE PEYOAUTEPO NANBOCG
€ENEVOUTWV.

Y€ CUVEXELO TWV Napandavw avaBaduiloewy, NPOXwWPENOCAPE NPV anod £va prfva otnv ekdooh
OMOAOYLWYV BLWOLPMOTNTAC CUVOALKOU Uouc €775 €KAT. YE ONUAVTLKY UMNEPKAAUYN Tou
apPXLKOU MOCOU, N onota anoteAel TNV NpwTN €kd00N OPOAOYLWY UPNANG anodoong otnv
Eupwnn pe pATPA asLpopilag kKatl N onotla eubuypappldeTal YE TN CUVOALKA NEPLBAANOVTLKA
OTPATNYLKN PaC. Me auTto Tov TPOMNO KATAPEPAUE VA CUVOUACOUUE TNV EMLOTPOPN) YOG OTLG
QYOPEC KEPAAALOU PE TNV OTPATNYLK MHOG OECHEUCN YLO PELWON TOU AvVvOPAKLKOU
AMNOTUNWHATOC PAC KABWC KAL YE TO METPLACHO TWV EMNLITWOEWY TNG KALWATLKAG OAAAYAC.
EnnpocBeTa, o€ CUVEXELD TNG OAOKANPWONG TNG TLTAONOLNCONG AnNALTACEWY £wg 60 NUEPEC,
unoypayape npooeATa €niong TG OUPPRACELC yLad TNV TLTAonoinon An&npoBecuwy
anattnoewy avw tTwv 90 NUEPWY, EEEALEN MOU ANOTEAEL PYla eNLNAEOV EVOELEN EPNLOTOCUVNG
OTO NAAVO Yag ano PeyaAoug dLlebveic enevduTec.

YNUAVTIKA NPoodog unnpge oTo oxedlo anoAlyvitonoinong, e nauon TG Aettoupyilag twy
ALYVLTIKWV JOVADdWY ApUvTalo 1 & 2 cUPPWVA PE TOV NPOYPAUPATIOHWO KAl SPACTIKA pHElwoN
Twv eknopnwyv CO.. MapdAAnAa, Becape TIC BACELS YlO TNV UAOMOLNON TOU €MeVOUTLKOU
nAGvou yLa TIG AlME. Exoupe EeKLVAOCEL TNV KATAOKEUN TWV PWTOROATAIKWY Napkwyv 230MW
otnVv MtoAepaida, yla Ta onoila €xel eEa0PAALOBEL N XPNHOTOSOTNCN PE TN HOP®H TOU
project finance kat elpaocte oe dladlkacia a&LoAOyNoNng Twv NPOCPOPWYV YLa TNV EMAOYA
avadoyou yla TNV KATOOKEUN TOU (QWTOROATAIKOU ndpkou 50MW otnv MeyaAonoAn.
EnunpocBeta, avantUCCOUPE NEPALTEQW TO XAPTOPUAGKLO €pywV AlNE HECW TNG CNUAVTLKAG
ekdooncg adewwv napaywyng 2GW, tTng unoBoAnNG ALTHCEWY YyLa €NLNAEOV AJELEC MeEPLNOU
600MW  cupnepA\apBavopevwy KAl NAWTWY  PWTOROATAIKWY, €VW avVANTUCCOUUE
KOLTAZOUME KAL TOV TOPEQ TNG ANOBNKEUONG EVEPYELAC DEDOMEVNC TNG AUEnong dleioduong
TwvV ArllE.

Evtog tou 2020, Becape TG BACELS YLA TNV VEQ AVOPOPPWHEVN EPNOPLKY YA dpacTneLoTNTA,
OAAOY) N ornola onNPATtodoTnONKE KAl and TNV Napouciacn TNG VEAG ETALPWKAG HAG
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TAUTOTNTAG. Exoupe NdN €L0ayAyeL £va VEO XAPTOPUAGKLO MPOLOVIWY KAL UNNPECLWY KAl
KOTA TN dLdpkeLla Tou 2021 CKONEUOUPE VA TO AVANTUEOUPE OKOUN NEPLOCOTEPO. H navdnuia
AELTOUPYNOE OTNV OUCLa WC ENLTAXUVTAC 0TN dLadlkacia eLcaywyng KaL ULoBETNONG VEWV
TEXVOAOYLWYV KOAL ylO TNV EPNOPLKA pag dpaotnElotnNTa OTO MNAALCLO TOU €UPUTEPOU
PYNPLOKOU pPeETACXNHUATLIOMOU Tou OpiAou.

Mo to 2021, oTOXOoC pOg elval va enavaAdBoupe TLg endooelg tou 2020 ce eninedo
enavoAapBavopevou EBITDA, oTOBgpOnNOLLVTAC TNV  AELTOUPYLKN KEPBOPOPLa  Kal
dNULOUPYWVTAC MAPAAANAC TLG CUVBNKEC YLa TNV eVAPEN €VOG VEOU KUKAOU AvAMTUENG Tou
Ouidou Tta endpeva xpovia. Exoupe NdN €NLTUXEL EVO ONUAVTIKO PEPOC TWV CUVOALKWYV
OTOXWV NOU EXOUME BECEL YLa va PeTATPEPOUPE TNV AEH O€ YLa OLKOVOLKA & NEPLBAANOVTLKA
Blwolun, ocuyxpovn YneLakr €TALpela evEPYELOC KAL NAPAPEVOUPE MPOCNHAWPEVOL OTNV
OUVEYXLON TN UAonoilnong Tou ENXELPNHPATLIKOU pag NnAavou.”
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MAPAPTHMA 1
AvaAuon Ecodwv & Asettoupylkwy danavwyv OuiAou AEH

Eooda

O KUKAOC epyactwy, PetwBnke to 2020 katd €282,3 ekaT. 1) 5,7% AOyw TOU PELWHIEVOU OYKOU MWANCEWY
Kota 5557 GWh 1 14,5%, cuveneia tng anwAelag peptdiou ayopdc (7,1 nMocooTIaleg YOVADEC) Kal TNG
MTWOoNG TNE EYXWELAC ZATtnong (Katd 6,7%).

AvtiBeta, N anwAsla pepLdiou ayopdAC OVTLOTABUICTNKE €V YEPEL AMO TNV BETIKN eNlMTwWwon AOYw TwvV
QUENMEVWYV €00dWV anod TeEAN Xprong Aktuou Alavopng katl YKQ ta ornota elonpdttovtat anod Teitoug
MEOUNBEUTEG.

NeLtoupykeC AanAveg

OL Npo anooBecewv Aettoupyikeg danaveg to 2020, pewwbnkav kotd €834,5 exat. () katd 18,1%) o€
€3.763,5 exaT. evavtL £€4.598 ekat. To 2019, WG ANMOTEAECHUA TWV PELWHEVLWV ANV YA KAUCJA, QYOPEC
EVEQYELAG KaL Slkawwpata ekrnopnwy CO,, TNg anouciag tne enBapuvong ano TG dnuonpacieg NOME
AOYW TNG KATAPYNOHC TOUG, KOBWGE KAL AOYwW TNC MElwoNnC Tou KOOTOUG loBodoaiad.

2TIG MNPO ArNooReCEwWV AELTOUPYLIKEC SANAVEG DEV EXOUV CUVUMOAOYLOBEL OL EPAMNAE ENUTTWOELS anod TNV
NEORAePN anolNULWCEWY MPOCWINIKOU KAL TLC MAPOXES PETA TNV CUVTAELOSOTNON, TNV ENLOTPOMH Anod
TO NAeOvaopa Tou EAAME, TIG EKTAKTEG XPEWOELS YIa Tov EAAME, TO MIOTWTIKO TWOAOYLO Yl TNV
MEOUNBELD (PUOLKOU QEPLOU MAPEABOVTWY £TWV Ao TNV AEMA, kaBwg kal and tnv ekkabaplon YKQ
MEONYOUMEVWV ETWV.

NEITOUPYIKA UEYEDN (MOPAYWY - ELCOYWYEC - EEQYWYEC)

T0o 2020 N eyxwpLa ZTtNon NAEKTOLKAG EVEQYELAG MELWBNKE KATA 6,7% otic 54.752 GWh evavti 58.660 GWh
TO 2019 WC¢ ANOTEAECHA TNG NavONULaG. Xe eninedo CUVOAIKAG ZNTNoNG NEp\apBAvovtag dnAadr| Tnv
NAEKTOLKI) EVEQVYELD VLA EEAYWYEG KAL AVTANOH, KATAYPAPNKE AKOPA PEYOAUTEQPN pElwon KaTA 8% AOYwW
KOIL TNG MELWONC TwV EEaywywV Twv Tpitwv (Ueiwon katd 1.111 GWh oe oxeon pe to 2019).

To peco pepidlo TN AEH otnv ayopd NPopnBEeLag OTO CUVOAO TNG XWPEAC PELWBNKE ot 68,7% To 2020
ano 75,8% 1o 2019. EWBIKOTEPQ, TO PECO PEPIDLO AYOPAC OTO ALACUVIESEUEVO YUCTNHA NEPLOPLOBNKE o€
66,8% Tov AskepBpLo tou 2020 ano 71,7% tov AskeuBplo tou 2019, evw TO PECO PEPIDLO ava TAon, NTav
94,4% (ano 97,5%) otnv YYNAN Taon, 35,7% (anod 52,6%) otn Meon Taon kat 69% (ano 73,4%) otn XapnAn
Taon.

H napaywyr KAt oL ELoaywyeS NAEKTOLKAG evEPYELAG Tou Opidou AEH kdAuav To 40,7% TNG CUVONKNAG
Zrtnong to 2020 (36,9% oto ALOCUVOEDEPEVO ZUCTNHAY), EVU) TO AVTIOTOO Nocooto To 2019 ritav 45,5%
(41,6% oto AlacuVOEDEPEVO ZUCTNHA).

YUYKEKPLUEVA, N ALYVLTIK MApaywyn PELWBNKE Katd 451% 1 4.696 GWh, Aoyw XOUNAOTEQPWY TUIWV
PUOKOU agpiou kat uPnAotepwy Twwv CO, Mou KOBLOTOUV TIC ALYVLITIKEG HOVADEC AYOTEQO
OVTOYWVLOTIKEC,
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H napaywyr) ano TG povadeg PpUCIKOU agpiou TNG AEH augrBnke katd 20,3% 1) kata 1.447GWh, kuplwg
AOYW TOU UNEPDMAACLOCHOU TNC OXETIKNC Napaywyng (katd 119,4% 1 1466 GWh) oto &' Tpiunvo tou
2020 o€ ox£0N PE TO AVTIOTOLO Tpiunvo Tou 2019.

H napaywyr) and UdPONAEKTPLIKEG MOVADES PELWONKE KOTA 137% N 462 GWh AOyw TwV PIKPOTEPWY
MOCOTATWY USATIKWY ELGPOWY OTOUG TAMLEUTHPES TwV YOPONAEKTOKWY XTaBuwy To 2020 o€ oYeon We
T0 2019.

Y€ eNNed0 XWPEAG, CNUELWBNKE Avodog TNV Napaywyn anod AlNE katd 19% ) 2.420 GWh, n ornoia kdAue
O€ MOAU PEYOAO BABIO TNV PELWON TWV ELCAYWYWY NAEKTPLKAG EVEQYELOC KOTA 22% 1) 3.010 GWh.

Aandvec Evepyelakou Melyuotoc

OL danaAveg yla uypd KAUOLWUO, PUOIKO OEQLO, OTEPEA Kauowa Tpitwy, CO, KaL AyopeC NAEKTOLKNAC
EVEQVYELOG MELWBNKAV KOTA €875,2 ekaT. (28,1%) og oxeon pe to 2019.

Y UYKEKPLJEVOQL:

- H danavn yla uypd Kauowa PeLwBNnKe katd 31,1% oe €462,5 exat. to 2020 ano €670,9 ekat. to 2019,
AOYW TNG MKPOTEPNG MAPAYWYNG Anod UyPA KAUCLUO OAAG KOL TNG XAUNAGTEQPNG TLUING TOU MadoUT KoL
Tou diesel.

- H dandavn yLa pUOLIKO AEPLO, HELWBNKE CNPAVTIKA KOTA 30,9% o€ €297,9 ekat. evavtL €4314 ekaT. AOyw
TNG PELWONG TNG TIING TOU (PUOLKOU OEPLOU, Mapd TNV NPOAVAPEPBELCa AUENCN TNG MAPAYWYNC.

-H dandvn ywa ayopeg evepyelag and TO XUCTNUA (NNEWRWTIKA XWwEaA) Kol To AKTtuo (un
dlacuvdedepeva vNoLd), eEayooupevng TN entmtwong twv NOME Kol Twv eKTAKTwWY €PAnag
XPEWOEWV YO Tov ENAME, petwBnke Kotd €373.2 ekaT. AOyw TNG pelwong tng Twng ExkkaBaplong
Ayopdac-TEA (mpwnv OTY) anod €63,8/MWh to 2019 ce €451/MWh to 2020 onwg eniong KaL Tou
HLKOOTEPOU OYKOU TWV AYOPWV EVEQYELOG,

- H danavn ywa dikawwpota eknopnwwy CO; Yewwbnke o €393,5 exat. to 2020 ano €546,5 exat. to 2019,
AOYW TwV PElwoNng twy eknounwv CO, and 231 ekat. tovoug o€ 155 ekat. TOvoug n ornola
QVTLOTOBPLoTNKE O PIKOO BaBUO anod TNV augnon tng HESNS TLING SIKAlwPATwy eknopnwy CO, anod
€23,7/tovo og €25,6/tovo0.

Aandvec MoBodoolag

H dandavn pLobodociag cupneP\ABAVOEVNG TNG MLOBOSOCLAC MOU KEPAAALOMOLELTAL, UELWBNKE KOTA
€822¢ekat. oe €734,8 ekat. To 2020 ano €817 ekat. To 2019. H peiwon autr) opeletal Kuplwg o€
AMOYWPENOCELS TAKTIKOU MPEOCWINIKOU AOYyw OuvTaglodotnong (Jelwon npoocwnkou oe 1277
gpyadopevoug ano 15.109 epyalouevouc oto Tehog Tou 2019 ot 13.832 epyalopevouc oto TeAog Ttou 2020).
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Epdanag enuttwoelg oto EBITDA

To EBITDA tou 2020 onwg kaL auto tou 2019 enNEeACTNKE KAl AnO OPLOPEVES EPANAE EMUTTUWOELG,
Y UYKEKPLJEVOQL:

To 2020 evioxUBNKe ano tnv eNOTEOP) €44,8 ekaT. AOyw AvaBewPNONG TOU KOCTOUC NPOWNBELOC
PUOCLKOU agplou tng AEMA and tnv BOTAS ywa ta €tn 2012-2019, Yetd TtV anogacn tou AleBvoug
ALOLTNTIKOU AIKKOOTNPELOU OXETIKA PE TN SLAPOPA YETAEU TwV dUO ETALRELWV. AVTIOETQ, ENNPEACTNKE
ApPVNTKA anod tnv NPORAeYN yLa anolnUWOELS MPOCwWNkou UPoug €35,8 ekaT. kal anod tnv enyBoAn
EKTOKTWV EPAMNAE XPEWOEWY CUVOAKOU Uloug €74,3 ekaT. OTO NAALOLO TWV PETPWY Mou €AARBE N
MoALtela ya TV KOAUYN TOU ENelaTOC Tou EAAME pe Baon TG NpoRAePELS Tou vouou 4759/2020
(€729 exat. ano tnv xpewon €2/MWh ent Twv NocoTATWY Twv SNAWCEWVY PopPTiou TN AEH ctov
NUEPNOLO EVEQYELAKO MNPOYPAPUOTIONO Kal Ta Mn Alacuvdedepeva Nnold yla to 2020 kat €14 exat.
ano TNV €l0PopAd Twv napaywywv AlMNE kalt YHOYA nou avTloToeL OTo 6% TNG NWAOUEVNG
NAEKTOLKNC EVEQYELAG and OTABPOUC OLOMOLOL EXOUV TEBEL O AeLToUpYia €W KaL TNy 31.12.2015).
Avtiotolya, To EBITDA tou 2019 €ixe ennpeacTel BTKG anod Tnv anopeiwon uPoug €2434 ekat. TNG
UMOYPEWONG YLO MAPOYES META TN CUVTAELODOTNON, TNV ENOTEOP €99,3 EKAT. anO TO MAEOVACHA
Tou EAATE, kaBwg kaL and tnv ekkabaplon YKQ nopeA8ovTwy €TwV CUVOAKOU Uouc €122,6 ekaT.
(elonpagn €194,7 exat. ya TNV Neplodo 2007-2011 kat enBapuvon katda €721 ekat. ywa to 2017).

YUMNEPNABAVOMEVWIV KAL TWV NOPAnavw epanag enumtwoewy, To EBITDA tou 2020 Slapop@uwbnke o
€820,5 ekat. anod 798,9 exat. to 2019.

Enevduoelg

OLouVvoAkeG enevdUoelG To 2020 dlapoppubnkay o€ €376,5 ekat. evavtL €£646,6 ekat. to 2019.

Onwc¢ galvetal kaL CToV MAPOKATW MVOKD, TO HEYOAUTEQO PEQCOG TNG MEWONG OPEINETAL OTIG
XOMNAOTEPEG £MeVOUCELS OE €0YO CUMPBOTIKAG MOPAYWYNC KABWE N KOTACKEUN TNG VEAC PovAdag
MtoAepaida V npoxwped npog TNV OAOKANPWO TNG OAG KOL OTIC XAUNAOTEPEG €nevOUCELC TWV
OpUXELWV AOYW HEIWONG TWV ANOAOTPLWOEWY. MNAPAANAG eylvav aUENUEVES eNeVOUCELC OE £0Ya
EMAVOANMTIKOU XAPOKTAPA OTO AlkTuo AlaVOUNG.

H ouvBeon Twv KUPLWV ENEVOUCEWV EXEL WG EENG :

(o€ € ekat.) 2020 2019 A A (%)
Opuyela 219 859 (64) (75)
YUMBATIKA Napaywyn 157,6 3753 (217.7) (58)
AlNE 18,0 320 (14) (44)
Alktua Alavopng 174,8 149,8 25 7
KaBapod Xpeog

To kaBapod Xpeog otig 31.12.2020 ritav €3.283,6 ekaT,, Pelwpevo KaTd €403 ,4 ekat. o€ oxeon petnv 31.12.2019
(€3.687 ekaT.), A\Oyw TNC AUENONG TWV XPNHATIKWY SLOBECIHWV.

(7]




AlevBuvon
EmevluTIKwv
IXEOEWV

AKOANOUBEL N EEENEN Tou KaBapou Xpeouc;

(o € exat) 31.12.2020 31.12.2019
ZUVOAKO Xpeo( (1) 4.153,7 4.0401
Xpnuatka dlabecua / Aeopeupeveg Katabeoelg® / Aowna

XPNHOTOOKOVOULKA MEPLOUCLOKA CTOLXELD (2) 870/ 3531
KaBapod Xpeoc (3)=(1) - (2) 3.283,6 3.687,0

O ¥Ttov UNoAOYLopO TOU KABAPOU XOEOUG QPALOOUVTAL Ol DECUEUPEVEG KATABETELC MOU OXETICOVTAL PE ToV
SAVELCHO.
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EmevduTtikwyv
IXEOEWV
MAPAPTHMA 2
Baolka olkovoulka peyedn Mntpikng AEH ALE.
A' Tpipnvo [A' Tpipynvo
0, 0,
(o€ € ekart) 2020 2019 | A% | 2020 2019 A0%)
KUkAog epyaciwv (o] 4.395,8 4.736,3 (7.2) 1.060,7 1.273,7 (16,7)
AELTOUPYLKEG Aanaveg * e) 3.4925 4.359,9 (19,9) 929.4 1.005,7 (7,6)
EBITDA enavaAapBavopevo * B)=0-0) 903,3 376,4 140,0 131,3 268,0 (51,0)
MepOwpro EBITDA enavaAaupBavopevo @)=6)/0 20,5% 7.9% 12,4% 21,0%
i ToopAeyn OMOSNULbOEWY MPOOWNIKOY 22,6 48y |t (ms3) | 39 (148,1) (97,4)
1KQL MaPOXES UETA TNV ouvta&lodotnon
v iELc‘SLKo’c Noyaptaouog AlE (EAATTE) 72,9 (99,3) 72,9
g I {MOTWTLKS TUHOAOYLO yLa TNV MOOUNBELT (44,8)
S 3 iguowou agpiou 2012-2019 5 ‘
S § 1YKQ yia ta £tn 2007-2011 Kat ekkaBdpLon
w :
& itou 2017 (122,6) (122,6)
iﬂpoﬁ)\sf,ur] 'anoyawgnc anatrncswv 104,4 104,4
i MNTP KNG ano ALyVITIKEG BUYATOLKES
EBITDA 6)=8)-6) 852,6 642,0 32,8 62,3 4343 (85,7)
Mep®wpro EBITDA 7)=6)/0) 19,4% 13,6% 5.9% 341%
Anongoac, ngopec XpI’]UOTOOL'KOVOpLKEC ' 6 7916 7338 79 2123 203,0 46
danAveg kAl KEPSON / (Cnuieg) ano cuvOeBEPEVEG
Anopelion GElag oToElwY evepynTikol & ©) (6,5) 22319 | (003 | (1392 21296 (106,5)
CUUUETOXWYV OTLG ALYVLTIKEG BUYQTOLKEG
Kepdn/(Znpieg) npo popwv 10)=6)-@)-0) 67,5 (2.323,7) (10,8) (1.898.,3)
Kepdn/(Znpleg) petd and popoug a 43,0 (1.963,1) (3.3) (2.317,8)

* Npocappoyn yla epAnaf ENNTWOELG
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MAPAPTHMA 3
Baolka olkovoulka pyeyedn AEAAHE ALE.
(Awaxelplotng tou EAANVIKoU Alktuou Atavopung HAekTpLkn g EvepyeLac)

()

(o€ € exat.) 2020 2019 A (%)
KUkAog epyactwy i 738,9 7461 (1,0)
AELTOUPYIKEG AQMAVEG * ) 678,5 712,6 (4.8)
EBITDA enavaAappBavopevo * 8)=0-0) 60,4 335 80,3
MeplOwplo EBITDA enavaAapBavopevo* @=8)/0 8.2% 4,5%
Epana& MpoBAeYn anolnNuwoewVv NEOCWIKOU KAl NMAPOXEG o) 08 (897)
enintwon  {ueTA Tt ouvta&lodotnon ' '
EBITDA 6)=0)-6) 50,6 123,2 (58,9)
MNeplbwpro EBITDA 0)=6)/0) 6,8% 16,5%
AHOC'JBEOELQ,‘ KaBapeqg xgnuoroomoyouu@c danaveg kal kepdn / o 24,6 238 3,4
(CNpieg) anod cuvdeDEPEVEG ETALPELEG
KEpdn/(Znuieg) npo podpwv 10)=6)-6) 26,0 99.4 (73,8)
KEpdN/(ZNuLeg) pETA aNd POPOUG i) 20,3 70,0 (71,0)

* NPOCAPHOYA YA EPANAE EMNTWOELG - AVOKATATAEN TNG MPORAEYNG YLO NAPOXES META TN
ouvVTa&LodoTNoN yla to 2019 yia AOYyouG CUYKQLOLPUOTNTAG
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EmevluTIKWV
IXEOEWV
NMAPAPTHMA 4
Baowka olkovoulka peyedn AEH ANANEQYIMEY ALE.
(o€ € exat.) 2020 2019 A (%)
KUkAog epyactlwv O 30,4 26,6 14,3
AELTOUPYIKEG AQNAVEG * e) 1,5 10,5 95
EBITDA enavaAaupBavopuevo * 8)=0-@) 18,9 16,1 17,4
MepLOwpro EBITDA enavaAapBavopevo * @=8)/0 62,2% 60,5%
Epana& . .
J Ewdikog Aoyaptlaouog AlNE (EAATIE) 14
enintwon

EBITDA 6)-06)-6) 17,5 16,1 8,7
MepLBwpLo EBITDA 0)=6)/0 57,6% 60,5%
ANOGCRECELSG KOBAPEG XPNUATOOLKOVOULKEG BAMAVEG KAl KEPDN /

. . . . ) 7.8 2,8 178,6
(¢npieg) ano ouvdedEPEVEG ETALPELEG
Anopeiwon a&lag otoleiwy evepynTikou ©) 4,7 35 34,3
KEpdn/(Znuieg) npo pdpwv 0)-6)-6)-0) 50 9.8 (49,0)
KEpdN/(ZNULEG) ETA AN POPOUG a 4,3 7,6 (43,4)

* MPOCAPHOYN YLO EQANAE ENNTWOELG
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AlevBuvon

EmevluTIKWV
IXEOEWV
NMAPAPTHMA 5
Baowka olkovoplka peyedn AITNITIKH MEAITHX ALE.
(o€ € exat.) 2020 2019 A (%)

KUkAog epyaclwv o 46,9 69,4 (32,4)
AeLTOUPYIKEG AaNAVEG * ) 84,1 99,2 (15,2)
EBITDA enavaAaupBavopevo * 8)=0-@) (37.2) (29.8) 24,8
MeplBwpLo EBITDA enavaAapBavopevo * @=8)/0 -79.3% -42,9%

Epana& iMooBAeYn anolnulwoewy NEOCWLkoU KAl MAPOXEG o 05 (1.0)

enintwon {ueta tn ouvrtaélodotnon ' '

EBITDA 6)=8)-6) (37.7) (28,8)
MepLBwpro EBITDA = 6)/0) -80,4% -41,5%
Anoc?Bsoch,, KOBapEG XeanTOOLKOYOpLKEC danaveg kat kepdn / o 14 20,5 (44,4)
(Cnpieg) ano cuvdEDEPEVEG ETALPELEG
Anopeiwon a&lag oTolelwV EVEQYNTIKOU © 319,9
KEPBN/(Znpieg) Npo poOpwv = 6)-8)-©) (49.1) (369.2) (86,7)
Kepdn/(Znpieg) petd ano popoug @) (47,3) (296,1) (84,0)

* NPOCAPMOYH YO EPANAE ENNTWOELG
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AlevBuvon

EmevduTtikwyv
IXEOEWV
NMAPAPTHMA 6
Baowka owkovoulka peyedn AITNITIKH METAAOINOAHX ALE.
(o€ € exat.) 2020 2019 A (%)

KUkAog epyactlwv 0 58,1 148,9 (61,0)
AelToupykeg Aanaveg * ) 131,4 2071 (36,6)
EBITDA enavaAapBavopevo * 6)=0-0) (73.3) (58,2) 25,9
MNeplOwplo EBITDA enavaAappBavopevo * @)=8)/0 -126,2% -39,1%

Epana& MpoBAeYn anolnuiwoewv MNEoownikou KAt MapoxeG o 29 4.7)

enintwon {UeTA Th ouvTa&lodotnon ' '

EBITDA 6)=0)-6) (76,2) (53.5)
MeplOwpro EBITDA 1=6)/0 -131,2% -359%
AHO(')BEOSLQ,‘ KaBapeqg XQnuoroomoyoumec danaveg kal kepdn / o 30,3 372 (185)
(CNpieg) anod cuvdeDEPEVEG ETALPELEG
Anopelwon a&ilag otoleiwy evepynTIKOU ) 0,9 183,0
KEpdn/(Znuieg) npo pdpwv = 6)-6)-O) (107,4) (273,7) (60,8)
Kepdn/(Znuieg) eTd and popoug @) (105,1) (218,4) (51,9)

* NPOCAPMOYH YL EQANAE ENNTWOELG
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MAPAPTHMA 7

AvaAutika Owkovoulka AnoteAecuata OpiAou

AnoteAécpata MepLodou (o ekat. Eupw)

2020 2019 A%
OMIAOT
KUkhog Epyaciwv 4.649.3 49316 -57%
-'Ecoda and MwAnoelg H/E 3.9473 4.288,7 -8,0%
-'Ecoda and MwAnoelg ducikou agpiou 05 0.0
-'Ecoda ano MwAnoelg H/E Beppkwy povadwy ota MAN 192,8 193,4 -0,3%
-'Ec0Ba and CUUPETOXEG XPNOTWV SLKTUOU NAEKTPOSOTNONG 88,5 86,8 2,0%
- TéAN xpnong dktuwy kat YKQ ano Tpitoug 3662 305,8 19.8%
- Aownd €coda 54,0 56,9 -51%
AELTOUPYLKEG AQMNAVEG, NPO ANOCRECEWY * 37635 4.598,0 -18,1%
AELTOUPYLKEG AQMNAVEG, NPO ANOCRECEWV 3.828,8 41327 -74%
- ZUVOALK) Aanavn MwBodooiag 713,6 5123 393%
- Aandavn Mwobodooiag 6778 755,7 -10,3%
- MpoBAEYN anolnutoewy NPoowkou 358 0.0
- Mapoxeg Yetd Ttn ouvta&lodotnon 0.0 (2434)
- ZTEPEG KAUOLPa TPLTWY 28,8 359 -19.8%
- ZUVOALKA Sandvn Kaucipwy 760,4 11023 -31,0%
- Yypd kauowua 4625 6709 -311%
- Quokd AépLo 2979 4314 -30,9%
- Aandavn SkaltwpaTtwy eknopnwv CO, 3935 546,5 -28,0%
- ELBO TEAOG Ayvitn 0.0 01
- Aandavn Ayopwv Evepyelag 1179 1.585,7 -29,5%
- AYyop€G ano to ZUotnua Kat to Aiktuo 7134 1103,8 -354%
- Eloaywyeg 79,5 74,7 6,4%
- MetaBatikdg Mnxaviouog Anolnueiwong EueAl&lag 19 74 -74,3%
- Znpieg Mapaywyng anod thv nwinon npoiovtwv NOME (1.,5) 156,0 -107,4%
- [OOOKEALOWOG EKKABAPLONG KAt AoLNEG dAnAveS 459 38,5 19.2%
- Alagpoptkn danavn yLta ayopd svepyelag AlE 1043 741 40,8%
- EKTAKTN €QANAE XpEWON EKMPOCWNWY POPTIOU yLa ToV EAAME 729 0,0
- Aouna ms 131,2 -15,0%
- EWdkdG Aoyaplaocpdg AMME (EAATE) 0,0 (99.3)
- Aandavn XpNoEwWG TUCTAMATOG METAPOPAG 135,8 149,6 -92%
- MPOPRAEYPELG YLa ENOPAAELG ANALTACELG 56,7 (461) -223,0%
- MpoPAEYELG yLa KvBUVOUG 38,6 20,3 90,1%
- MpoBAEPeLg anopeiwong a&lag UALKWYV 86,3 12,7 579,5%
- Nowngg MpoPRAEYELS 52 41 26,8%
- ®OpoL -TEAN 26,5 385 -312%
- Ecoda ano YKQ 0,0 (194,7)
- 'EE0da ano YKQ 0,0 721
- EkkaBdpLon Aoyw avabewpnong kKOOTOUG NPOUARBELAG agpiou aywyou 2012- (44,8) 0.0
2019
- 'EKTaKTNn epanag elopopd napaywywv ArE & SHOYA yLa tov EAAME 14 0.0
- Aownd AettoupyLkda EEoda 5089 392,7 29,6%
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2020 2019 A%
OMIAOX

EBITDA enavaAapBavopevo * 885,8 3336 165,5%

MepBwplo EBITDA (%) enavaAapBavopevo * 191% 6,8%

KEpdn npo tokwy, popwv anocBecewv (EBITDA) 820,5 798,9 2,7%

MepBwpLo EBITDA (%) 17,6% 16,2%

ANOGBECELG 744,0 661,8 12,4%

Anopelwon aglag oTolelwy evepynTkoU (125,3) 2.098,8

AeLToupyka KEpdn/(Znpieq) (EBIT) 201,8 (1.961,7)

MNepBwpLo EBIT (%) 43% -39.8%

TUVOALKEG KOBAPEG XPNUATOOLKOVOULKEG AQNAVEG 137,2 98,6 391%
- KaBapa Xpnuat/uwka EEoda 142,0 97,6 45,5%
-Motwtikol TOKoL AOYw TNG AVvaBEWPNONG TOU KOOTOUG MPouneeLag 3.9 0.0
PUOLKOU agpiou NapeABOVTWY ETWV
- (KEpdN)/Znuieg Zuv/kwv Alapopwv (0.9) 1,0 -190,0%

Kepdn/(Znpieg) and cuvdedeEVEG ETALPELEG 2,4 24 0,0%

Kepdn npo podpwv/(Znpieg) 67,0 (2.057,9)

KaBapd kepdn/(Znpleg) 352 (1.685,7)

APLOPOG YETOXWV (O€ EKAT.) 232,0 2320

Kepdn/(Znpieg) ava petoxn (o€ Eupw) 015 (7.27)

KUpLa otolxeia IooAoylopou kal Enevduoelg (o€ ekat. Eupw)
2020 2019 A%
OMIAOX

JUvoho Evepyntikou 13.685,6 13.572,5 0.8%

Kabapod xpeog 3.283,6 3.687,0 -10,9%

JUVOALKA KaBapr) Beon 3.085,.2 3.040,6 1,5%

Enevduoelg 376,5 646,6 -41,8%

* Npocappoyn yla TV NEORAEYN anolnUWOEWY NPOCWMKOU KAL MAPOXEG HETA TN OUVTAELOSOTNON, ENOTPOPH anod TO NAeOvaopa tou EAAME, éktakteg epanag
XPEWOELG TWV NPOPNBEUTWY NAEKTPOLKNG EVEPYELAG KAL TwV Napaywywv AME kat THOYA ywa tov EAAME, avaBewpnon kOoToug Npoundelag agpiou aywyou 2012-2019
Kat YKQ napeA8ovTwy ETWV.

IMa NEPLOCOTERES MANPOPOPRIES CXETIKS JE TOUG OPLOMOUG SEIKTUOV MOU MEQUBAVOVTALOTA MORANAVIY EYEDH), UNOPELTE VO VOTREEETE OV
Etrjoia Owovopikr| ExkBeon 2020 (MNapdptnua: Optopiol Kot SUppWvIA Twv EVOMaKTIKi Astuv Metonong Anodoong - "EAMAY,
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' NEPLOCOTEQEC NANPOPOPLES MAPAKOAOUE aneEUBUVBEiTE ot AleUBUVoN ENEVOUTIKWY ZXECEWV
(ir@dei.com.gr):

- K Iwavwn Ztepo, Aleubuvtr) ENevOUTIKWY ZXECEWYV,
TNA. 210 5292153, e-mail: i.stefos@dei.com.gr, kat

- K EppavounA Xatdakn, Alcubuvtr) KA\adou Zxecewv e AYOPEG,
TNA. 210 5235832, e-mail: e hatzakis@del.com.gr.

To Aeitio Tunou eival dlaBeolpo otov SLadkTuakd tono tng AEH AE (www.del.gr) otnv evotnta
"Evnpepwon Enevoutwv".

IXETKA PE TN Anuoola Eneipnon HAektplopou ALE.

H AEH €lval o peyaAUTEPOC NOPAYWYOC KAL MPOPNBEUTIG NAEKTOLKAG EVEQYELAC OTNV EANASQ, KOBWC KA
O HMOVABIKOC IOLOKTITNG TOU SIKTUOU BLOVOUNG NAEKTOLKAG EVEQYELAG, TO orolo dlaxelpidetal N AEAAHE
AE. 100% BuyaTpK) TNG MNAPEXOVTOC NAEKTOLKY) EVEQYELQ OE MEPLMOU 6 EKATOMMUPLA MEAATEC. MNa
neploocotepa ano 70 xpovia, N AEH elval otnv npwtn ypauur otnv EAMMGda OToV TOUEQ TNG EVEQYELAG KOL
QvVONOOonaoTO PEPOC TOU EENAEKTOLOMOU TNG XwEacG H AEH elval €lonypevn kAl Ol UETOXEC TNG
dlanpaypatevovtal otnv Kupla Ayopd Tou Xpnuatiotnelou ABnvav.
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