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OIKONOMIKA ANOTEAEZMATA A TH XPHZH NMOY EAHZ=E 2TIz 31 AEKEMBPIOY 2019
Bpu&éAAeg, 18 Maptiouv 2020

H napakatw mAnpo@opnon anoteAel eUIOTEVTLKN TAnpo@oplia kat mpEmnel va Bewpeital pudut{ousvn nAnpogopia, onwc
autn opiletar oto BeAyikd Baoldiko Awatayua tng 14n¢ NoeguBpiou 2007 OXETIKX UE TIC UTTOXPEWOELS TWV EKSOTWYV
XPNUOATOOLKOVOULKWYV TITAwV oL ortoiot Stampayuatevovtal o€ puUL{OUEVN ayopd.

H Cenergy Holdings S.A. (Xpnuatiwotiplo Euronext BpueAlwv, Xpnuatiotpo ABnvwv: CENER), oto €€n¢
«Cenergy Holdings» i «o OuIAOG», AVAKOLVWVEL ONLEPA TO. OLKOVOULKA TNG QIMOTEAECUATA YLO TN XPAON Tou
€Ange otig 31 AekepPplou 2019.

Xpovid pekop yia tnv Kepdodopia, otaBepo avektEAESTO XOPTOPUAAKLO TTOPOYYEALWV
ZUVOTTIKA

= oAU vdnAn Aettoupyikn kepdodopia: To avanpocapupocpévo EBITDA édtaoce to 2019 ta 90 ekart.
gvpw (avénon 48% oe etrola faon)

= OLTOUELOKEG POEC ATIO AELTOUPYLKEG SpaoTnploTNTEG yia To 2019 avABav o 110 ekat. EVPW

= O KaBapog SaVeELOUOG HELWONKE KATA 60 EKAT. EVPW

= INMOVTLKOG OYKOG AVEKTEAECTWV TtapayyeAlwv 530 ekat. evpw otig 31 AskepBpiov 2019

=  Taevomnolnuéva kéEpdn npo ¢popwv drapopdwdnkav o 28,5 ekat. eupw £vavtl 0,7 ekat. eupw To 2018.

=  Ta evomolnuéva Kabapa kEpdn petda ano ¢opoug aviABav os 20,2 eKaT. EUPW.

KukAog epyactwyv (o€ XIMASEC eupw) Ava kAdadbo:
963.797 958.016
488.655
5
2018
2018 2019 v
a-EBITDA (o€ xt\MAadec eupw) Ava kAabo:
90.098
60.951 s /\
2019
i 2013 -
(1.562) l
2':'18 2D19 s KaAwbua ® JwAnVeg yadAvpa
= Aounég Spactnplotntes (1.677)

* [la TouG 0pLOUOUG TWV xpnotuomotouuevwy Evaidaktikwv Métpwv Antodoanc (EMA), avatpééte oto Mapaptnua I
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Emwokomnnon

To 2019 Rtav éva £1o¢ opoonio yla tn Cenergy Holdings, kaBwg emitevxbnkav 6Aot ot Bacikol oToxoL TTou giyav

teBel yLa to £t0G¢.

Me Bdon Ta avoampocopUocpéva KEPSN Tipo GOpwWV, XPNMOTOSOTIKWY, EMEVOUTIKWY OTTOTEAECUATWY Kol
oUVOALKWV amooBEcewv (a-EBITDA), n Aettoupyikn kepdodopia aviABe os 90 ekart. EUpw £vavtl 61 EKAT. EVPW
10 2018, KUplwG XApNn OTNV EMLTUXNMEVN EKTEAEDN £PYWV Kal oToug dUo kKAASouc. H afloonueiwtn avénon g
kepdodopiag mapeiyxe tn Suvatotnta otov OpAo va £XEL ONUAVTIKEG AELTOUPYIKEG TAMELAKEG POEG (110 skart.
EUPW) KOl va HEWWOEL ToV KaBapO oUVOAIKO Savelopd katd 60 ekat. eupw oto TtéEAog tou 2019, mapotL
ouvexiotnkay, pe Bpadutepo pubuod, ol kepalalouyikéG SamAveg Tou Kpivovtal amapaitnteg yia tn Sltevpuvaon
KalL evioyuon TnG MopoywyLKnG SUVOLIKOTNTAG Tou KaBwg Kat yia TNy apoxn AVcswv uPnAwv npodiaypadwv
OTOUC TIEAATEC TOU. ZUYKEKPLUEVA, KATA Tn Sldpkela Tou 2019, o Ouilog emévduoe 53 ekat. EUPpW O OAEC TLG
TIAPAYWYLKECG LOVASEC TOU YLa VOL UTIOOTNPLEEL TEPALTEPW TOV KUPLO OTOXO TWV ETALPELWYV TOU Va SNnLoUpyrnoouV
afla Kol va Loxuporoljoouv tn B£€0n TOug WG CNUOVTLIKOL TIAPAYOVTEG OTIC TIAYKOOMLEG aYOpPEC SLAVOUNG
EVEPYELOC.

To kaBapd kéEpdN petd and ¢popoug tou Oupilou avAlBav os 20 ekat. eupw to 2019. Mapodtl kaveic Oa
uropoucoe va mpoBAEPEL HEPOC TNC eTITUXiOG aUTAG Ao To UPNAG aveKTEAEOTO UTIOAOLTIO TIAPAYYEALWY OTO
TéNog Tou 2018 kat yia Toug dUo KAadoug (KaAwbdiwv Kal cwARvwy XaAuBa), XpPELAOTNKE CNLAVTLKY EUTTOPLKNA
npoomnabela péoa o €va PaAAov SUoKOAO TtaykoopLo TeplBaiiov. Etol, e€aodaliotnke éva e€icou eUpwoto
avektédeoto xaptodpuAdkio mapayyeAlwv 530 ekat. EUPW YL TA EMOPEVA £TN KAl 0TOUG SU0 KAASOUG, EVW
eTUPBePALWONKE N ATIOTEAECUOTIKOTNTA OTNV UAOTIOINGN TNG OTPOTNYLKNAC TWV ETOLPELWY, TIOU E0TLALEL OTLC
oyopEg evépyelag mopadidovtag analtnTtika épya vPnAwv texvoloyikwy podtaypadwv pe vPnAo meplbwplo

Képbouc.

To 2019, o kKA@do¢ Twv KaAwdiwv, yla mpwthn Gopad UETA TNV OAOKANPWON TOU €MEVOUTIKOU TPOYPAUUATOS TOU
OTOV TOPEd TWV UTOBaAGooWWVY £pywv Tou &ekivnoe to 2011, METUXE €UPWOTEC OLKOVOULKEG ETLOOOELC KOl
katéypape uPnAd mocootd aflomoinong Tng Mapaywylkng SUVOULIKOTNTAG OAWV TwV SLUBECIUWY YPOUUWY
napaywyns. Koata to deltepo e€aunvo tou 2018, avatébnkav apketd £pya otnv EAAnvika KaAwdia kot to
e€eldlkeupévo epyootaotd tng unoPfpuyiwv kaAwdiwv otnv Kopwbo. Autd amotélecayv T Bdon Twv Suvatwv
eTUSO0EWVY ylo. TN XPOVLd, aflOTOLWVTAC TNV KOVOTNTA ToU KAASOU va TIOPEXEL OLKOVOULKA QTTOSOTIKEG,
0€LOTILOTEC KOl KOLVOTOUEG AUOELG OTIG METAPBAAANOUEVEC OVAYKEG TNG AYOPAG. Xtn SLApKELA TOu £TOUG, OL
etalpeieg kaAwdiwv eKTEAECAV LE EMITUXLO TEXVIKA QTALTNTIKA £pya UTIOPPUXLWV Kol Xepoaiwv KaAwdiwv
vPnAng kot umepuPnAng taong. Tautoxpova, O TOMENC TwV TPOLOVTIWV KoAwdiwv katéypaye eficou
LKOWVOTIOLNTIKA amoteAéopata Ue T {ATNONn OTC MopadoolakEG OyopeG va otabepormoleital, mapd TIC
TipokAnoels. OL Loxupég emdOoelg Tou KAASOU evioxUBNKav TEPALTEPW ATO TLG TPOODATEG TPWTOROUALEG
£10060V 0t VEeG YewypadIkEG ayopég, omwe ol HMA, kabwg kal amd tnv cuvexn anodacloTKOTNTA TwV
ETALPELWY TOU VA TAPAUEVOUV OTO TIPOCKNAVLO TNG Texvoloyiag kal twv e€eAifewy, Onwe smupePfalwvouy Ta
ouveXL(OPEVA EPELVNTIKA Tpoypappata o KoAwdla cuvexolg pevupatog (DC) kat os kaAwdla €UEAKTNG
ouvdeong yla MAWTEG MAATHOPUEG UTIOBAAAOOLWY EPYWV ALOALKNG EVEPYELAG.

MNa tn IwAnvoupyeia KopivBou, 10 2019 nAtav éva dlaitepd amaltnTtikd £T0C: T AUOTNPA HETPO
TIPOOTOTEVUTIONOU, 16lwg otig HIMA, meploploav onpavtikd to medio Spdong tng £talpeiag. & AuTo TO VEO
niepBAAAoV, N eTaLPEiA OMAVTNOE £0TLALOVTAC OTNV TTOLOTNTA TWV TPOLOVTWY KAL TNV LKAVOToinan tng meAateilag
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™G KoL KOTopBwoe va SlatnproeL To PePLSLo ayopdg TG Kat, TapdAANAa, vo UTEL O VEEG OYOPEG KOl VEOUC
kKAadou¢ mpoidvtwy, omwc ta uPnAng texvoloyiag umoBaAdoola £pya peyaiou Baboug. H IwAnvoupyeia
KopivBou aflomoinoe to cuvolo oxedov TG MOPAYWYLIKAG SUVAULKOTNTAG TNG OTO EPYOO0TACLO TG Olofng Katl
SpaotnplomolnBnke oe OAeG TIG eEPLPEPELAKES ayOPEG, KUplwe Tt Bopela kat Notwa Eupwrn kabwg Katl otnv
AvartoAikr) Meooyelo.

OwKovVouLKN avaokomnnon Opilou

Mooda o€ xiAtabeg evpw m 2018

NwAroeLg 958.016 963.797
MLKTO KEpPSOG 98.514 69.244
Avanpocaploopéva KEPSN mpo ¢Opwv, XPNHATOSOTIKWY, EMEVOUTIKWV

QMOTEAEOHATWV KAl GUVOMKWV artocBéoswv (a-EBITDA) 90.098 60.951
EBITDA 90.273 56.223
Avampooappoopéva KEpSN Tpo Gopwv, XPNUOTOSOTIKWY Kol EMEVOUTIKWV

anoteAecudtwy (a-EBIT) 62.942 37.647
EBIT 63.117 32.919
KaBapd xpnpatoolkovopkd é§oda (34.626) (32.211)
Képdn/(Znuiég) mpo popou sloodpatog 28.492 708
KEpSn/(Znuiég) Tng xpriong 20.177 6.888
Képdn/(Znuiég) petd and ¢opoug kat Sikatwpata petodndiag 20.189 6.861

- [nyn: Evorotnuévn Kataotaon AnoteAeoudtwy (Mapdptnua A) kaw Evaidaktika Métpa Artodoong (Mapaptnua )

Képén ava uetoxn 0,10617 0,03608

O evomnotnpuévog KUKAOG epyactwyv ylo To 2019 avnABe og 958 ekart. eupw, MAPAPEVOVTOG OTABEPOC EVAVTL TOU
2018. AvtBétwg, To avanpooappoopévo EBITDA auénbnke katd 48% oe etnola Baon ota 90 ekaT. EVPW, PE
oV KAGS0 Twv KaAwSlwv va emttuyxdvel onuavtiky avénon ota 30 ekat. eupw (65 ekat. evpw to 2019 évavtl
35 ekat. eupw to 2018). H Asttoupyikn kepSodopia Tou KAASou Twv cwAnvwv XaAuBa mapéuelve otabepn ota
27 eKAT. EVPW, XWPLC va KaTaypaPEeL TO PEKOP MWANCEWV TOU TIPONYOUEVOU £TOUG (XOUNAOTEPEG KATA 97 €KAT.
gupw évavtl tou 2018). H IwAnvoupyeia KoplvBou emélefe éva mio kepdodopo peiypa £pywv mapd tn
Statnpnon uPnAoL KUKAOU €pyacLWV.

Ta kKaBapd XPNUOATOOLKOVOULKA £€€06a Tou Opilou Sapopdwbnkav o uPnAotepa enineda ota 34,6 ekart.
gUpW (+2,4 exat. eupw €vavtl tou 2018) Adyw tou uPnAdtepou kepalailou Kivnong otoug cwAnveg xaAupa
KaBwg Kal cuvaAlayuatikwy Inplwyv. Qotdco, Aoyw NG ovaxpnuatodotnong Tou XPEOUC TOU TTEPACUEVOU
£€touc, UPoug 118,7 ekat. eUPW, TWV BEATLWHEVWY ETUTOKIWY KoL TOU YXapnAotepou kabapol Savelopol oto
Tté\o¢ Tou 2019, n cuvoALkn xpnuatodotikn Béon tou Opilou BeAtlwOnKe.

To avénuévo EBITDA kot n peiwon Twv XPNUATOOLKOVOULKWY €€08wV xpnuatodotnong ouvéBalav otn

Slapodpdwon uylwv KEpSWV tpo Popou EL00SAKATOC 28,5 KAT. EUPW, EVAVTL TWV OXESOV UNSEVIKWV KEPSWV

Tou 2018 (0,7 ekat. eupw). MpoKeLTal yLa To TPito Stadoyko e§apunvo mou o Oplog Kataypadel BeTikd kEpdn
4
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nipo dopwv (bevtepo e€dpnvo tou 2019: 20,5 ekart. eupw, 1o €aunvo tou 2019: 8,0 ekart. kot 20 £€AUNVo Tou
2019: 3,2 eKkOT. EVPW).

Ta k€pdN pLeTA anod ¢opoug tn¢ eplodou oxedov TpmAacidotnkay ota 20,2 EKAT. EUPW, EVAVTL 6,9 EKAT. EUPW
T0 2018.

Mooda o€ xtAtadeg evpw 31 Aek 2019 31 Aek 2018
ENEPTHTIKO

Evowparta maya 422.066 405.330
EnevdUoeLg o€ akivnta 764 5.837
Aoutd pn kukAodopoUVTa TEPLOUGLAKA OTOLKELa 73.982 44.140
Mn kukAodopoUv EvepynTIKO 496.812 455.306
AnoBépata 228.495 221.105
EUTTOPLKEG KAl AOUTEC OTTALLTHOELG 112.577 199.648
SupBatikd replouotakd otolxeia 118.573 114.327
AwaBéoipa Kol Tapelakd .wodvvapua 90.408 65.203
Nound kukAodopolvta Ieplouctakd ototxeia 760 3.107
KukAodopouv evepyntikd 550.814 603.390
2YNOAO ENEPTHTIKOY 1.047.626 1.058.696
1AIA KEQANAIA 231.862 203.298
YNOXPEQZEIZ

Advela 177.730 173.605
YTOXPEWOELG artd HLOBWOELG 3.990 1.187
AvoBaAAOpEVEG HOPOAOYIKEG UTIOXPEWOELG 22.985 16.781
NOUEG HOKPOTIPOBECHES UTIOXPEWOELG 29.395 23.208
MaKponpOOECLEG UTIOXPEWOELG 234.100 214.781
Advela 320.827 363.402
YTOXPEWOELG artd HLOOWOELG 1.768 452
EUTTOPLKEG KOl AOLTIEG UTIOXPEWOELC 213.794 209.587
JUUBOTIKEG UTIOXPEWOELG 43.528 62.147
Nounég BpaxumpOBECEG UTTOXPEWOELS 1.746 5.030
BpayunpOOECLEG UTIOXPEWOELG 581.663 640.618
$YNOAO YNOXPEQIEQN 815.763 855.399
ZYNOAO IAIQON KEQAAAIQN KAI YNOXPEQZEQN 1.047.626 1.058.696

- [nyn: Evoroinuévn Kataotaon Owovouiknc Oéong (Mapaptnua B)

Mo va ouveyioouv ol Baotkol kKAadoL va Aettoupyouyv pe eAnidodopoug pubuolg anddoong ylo to pHéAAov, ot
etalpeieg tng Cenergy Holdings cuvéyxloav Ti¢ emMevOUOELG: Ol GUVOALKEG KEPAAALOUXLKEG SATAVEG yLo TOV KAASO
TwV KaAwdiwv avABav oe 42,5 ekat. Eupw, evw yla tov KAASo Twv cwAnvwyv xaAupa dtapopdwbnkav os 10,9
EKOT. EVPW.

O xounAotepog¢ OUVOALKOGC KUKAOG epyocwwv odnynoe o€ xaunAotepo  KedpdAawo  Kivnong
(oupmepapBOVOUEVWY TWV CUMPBATIKWY TIEPLOUCLOKWY OTOLXELWV KAl UTIOXPEWOEWV), TO omoio aviABe oe
195 ekart. eupw otig 31 AekepPplov 2019, kataypadoviag MTwon Katd 26% oe etrola Baon (amd ta 263 ekat.
gupw otig 31/12/2018). H peiwon odsddtav Kupiwg otnv siompaln peydhou mooootol Twv aveEdpAntwy
EUMOPLKWV Omaltioewyv oTig 31/12/2018 evw Ta AnMoB£UATO KL OL EUTIOPLKEG UTIOXPEWOELG Slatnpndnkav ota
enineda tou 2018.



cO
CENERGY

HREOSIRNDEENISG =S

Q¢ anotéAeoua, o KaBapog SAVELOUOG KATEYpa e onUAVTIKA Twon ota 414 ekat. eupw otig 31 AekepBpiou
2019 (31/12/2018: 473 ekot. gupw), katadewkviovtag tn Séopeuon tou Opilou yla pelwpévn Savelokn
e€aptnon. O Savelopog tng Cenergy Holdings otig 31 AekepPplou 2019 nepdapPave pakpomnpdBeopa Kat
BpaxumpdBeoua davela, Kotd 36% kal 64%, avtiotowa, onuewwvovtag BeAtiwon évavtl Tou cuvduacuol Tou
TEPAOUEVOU €£ToUG. OAEC Ol VEEG TILOTWTIKEG YPAUUEG TIOU umoypadnkav koatd tn Sldpkelwa tou 2019
nepAappavav oAU BeATIWHEVOUC TILOTWTLKOUG O0pous. H ulwoBétnon tou mpotumou AMNXA16 auénoe tov
OUVOALKO KaBapd davelopd katd 3,5ekat. eupw otig 31 AekepPpiov 2019.

OLKOVOMLKEG EMLEOOELG OVAL ETILXELPNHUATIKO KAASO

XihidSec eupd NwAnoeLg EBITDA a-EBITDA EBIT EBT
KAdog 2019 2018 2019 2018 2019 2018 2019 2018 2019 2018

Zwhivec xdAuBa | 378276 475143 26.744 26409 26.760  27.469 16.324  17.099 3.988 7.178

KoAwsia 579.716  488.655 64.905 31.481 64.900 35.159 48.380 17.808 26.107 (4.477)
Nourég

8pootnpLotnTEg 24 - (1376) (1.667)  (1.562)  (1.677)  (1.586)  (1.988)  (1.603)  (1.993)
Zovoho 958.016 963.797 90.273 56.223 90.098 60.951 63.117 32.919 28.492 708

- lnyn: Evortoinuévn Kataotaon AnoteAeoudtwy (Mapaptnua A) kot EvaAdaktika Métpa Artodoong (Mapdaptnua )

KoAwdia

Ta amoteAéopata tou 2019 smiPBeBaiwoav TG OeTIKEG EMBOOELC OAWVY TWV EMLXELPNUATIKWY HOVASWY OTOV
KAGS0 TwV KaAwdiwv, e TNV al&non tou KUKAOU gpyaciLwyV va aveépXetal o 19%. Autn n avénon éAafe wbnon
€L6IKOTEPA ATIO TIG LOXUPEG EMIOOOELG TNG LOVASAG EVEPYELAKWY EPYWV KAl LETOPPACTNKE O evioxuon Twv
KepOWwV yla Tov KAGSo oto oUvoAd tou. Tautoypova, €éva uPnAo enimedo aflomolnong TNG MAPOYWYLKNC
SUVOLKOTNTAG YLt OAEG TIC TTOPOYWYLKEG LOVASEC EVIOXUOE ONUOVTIKA TLG OLKOVOULKEC EMILOOCELG TOU £TOUC, OL
omoieg kateypaav evtunwolakn avfnon 85% tng Asttoupyikig kepdodoplag Toug (avampooappoouévo
EBITDA) os cUykplon pe to 2018.

To 2019 yLa TNV EMXELPNUATIKA Lovada €pywv onuatodotnOnke KUpiwg amo ta akolouba yeyovota:

e H enéktaon tou Siktvou 400kV otnv Melomovvnoo akoAouBel To UMECKNUEVO XPOVOSLAYPALUA: N
Tapaywyn Twv umoBpUxiwyv KaAwdiwv umtepuPnAng taong oAokAnpwONKe oTLG ApXEG TOU KAAOKALPLOU
eVW, Katd tn Sldpkela tou AuyoUuoTtou, OAOKANPWONKE n €yKOTACTACN TOU TMPWTOU umoPpuxlou
KaAwdiou 400kV otnv EAAGSa (kaBaplopog Bahkdcolov mubuéva, dldvolen opUlyHATog, TOVTION Kal

npootaoia KaAwdiwv) otnv meploxrn Piou-Avtippiou.

e Hmapaywyn kaAwdiwv yla to £pyo Hollandze Kust Alpha otnv OMavéia kat yia tn dtacuvdean KpAtng-
MeAhomovvroou dpxLoe, evw oAokAnpwBnkav oL epyacieg yla tn deUtepn ddon tou £pyou Slacuvdeang
Twv KukAadwv kal ya to £€pyo Seamade-Mermaid oto BéAylo. H olokAfpwon twv SVo £pywv
OVOUEVETAL va TipaypaTomnolnBel evtog tou 2020.

e OMokAnpwBnKav pe emituyia To TUAMO KaAwsiwy yia To €pyo Modular Offshore Grid (MOG) otn Bopela
OdMlaooa (BEAylo) kat n umoBpuxla Staclvdeon tou aloAlkol mapkou Kadnpéa otnv EUBola pe to
£0VIKO 8IKTUO NAEKTPLKNAC EVEPYELQC.
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Kata tn dudpkela tou deltepou e€aprvou tou 2019, n EAANVIKA KaAwdila cu peTelXe o€ apKeTOUC SLaywVLoUOoUG
oe S1adopeg yewypadIKEG TTEPLOXEG Kal ayopE Kal katdadepe va e€aodalioel, petafld aMwy, TNV TPWTN TG
avaBeon otig HMA (¢pyo Mayflower Wind) amo tig Shell / EDPR kat to mpwto tng cupBoOAalo yia tnv rpoprfsia
inter-array koAwdiwv amno tnv @rsted, tnv kopudaio oTov KOOWO ETALPELN OTO UTIEPAKTLOL ALOALKA TTAPKAL.

Ot povadec mpoidviwy kaAwdiwv katéypaav otabepol¢ Oykoug MwAnoswv évavtl Tou 2018 pe BeATlwpévo
OMWC Helypa mwAnocswv. H duvarth ntnon amnod ta BaAkavia, tTn Méon AvatoAn kal Tig ZKavSaPIKEG XWPEC,
e€looppomnnoe tnv ehadpd UCTEPNON OTLG ayopEC TG Meppaviag kat tng Kevipilkng Eupwmng.

Evioxupévog amd ta mapandavw, dnAadn tnv afloonueiwtn mMpoodo Tou Topéa Twv Epywv pall pe Tn otabepn
QVATTUEN TWV TIPOIOVTWY, 0 KAGSOG Twv KaAwsiwv katéypae avénon 30 ekaT. EUPW CAVATTPOCOPHOOCUEVOU
EBITDA, ayyilovtag ta 65 gkat. eupw to 2019, kataypadovtag avodo armo ta 35 ekat. eupw to 2018.

Ta KaBapd XPNHUOTOOLKOVOULKA £€08a mapEpelvay otabepa évavtt tou 2018, ota 22,2 eKat. eupw. Edv dev
ouMTEPIANGBOoUV oL CUVAAAAYLOTLKEG ETUNTWOELG, lval eAadpd xapnAotepa (-2%) yLa to €10G, wg emakoloubo
TWV XOUNAOTEPWV EMLTOKIWV.

Ta k€pdn mpo ¢popou eLcodnpatog yia to 2019 aviABav oTo UYLEC TTOGO TWV 26,1 eKAT. EUPW EVAVTL TWV {NULWY
4,5 ekat. eupw ToU Kataypadnkav to 2018. TEAog, Ta KaBapd KEPSN Hetd and Ppopoug akoAouBOnoav tnv (Sla
taon kat aviABav o 18,5 ekat. eupw Evavtl {NULwy PETA amo ¢popouc 1,3 ekat. eupw to 2018.

Ol enevdUoEelg otov KAAGO0 TwV KaAwdiwv aviABay og 42,5 ekat. eupw To 2019, o€ peydio Babud Aoyw:

® NG EMEKTOONG KAt avaBabuiong tng povadag unobaldooiwv KoAwdiwv uPNnARG TAoNg 0TO EPYOCTACLO
¢ KopivBou mpoketpévou va kaAudBel n peAdovtikn {ntnon. OL OXETIKEG epyacieg apyloav To 2018 kat
oAokAnpwBnkav ota TéAn tou 2019.

e TNC €vapéng véou EemMevOUTIKOU TMPOYpPAUMOTOC, €miong otn Fulgor, pe otOXOo TNV €MEKTOON TNG
Tapaywylkng duvaulkotntog inter-array koAwdiwv, TIPOKEIWMEVOU va UMOPECEL N etalpeia va
nipopnBevel éva eupl pAaopa KAAWSIWY O ETALPEIEG AVATITUENC UTIEPAKTLWY OLOALKWY TIAPKWVY O OAoV
TOV KOOHO KalL, YEVIKOTEPQA, VO UTIOOTNPLEEL TNV AVATTTUCCOUEVN QUTH ayopd.

OL mapamavw OSamaveg xpnuatodotnOnkav HECW XPNUATOPOWV oMo AEITOUPYLKEG OSpaotnplotntec. Ot
€AeVBEPEC TOUELOKEG POEC TIOU Snpoupyndnkav kab’ 0An tn SLApKELD TOU £TOUG XpNOLUoTOoLBnKav yla Thv
nepaltépw Helwon tou kabBapol davelopol Tou KAASou o€ MocooTo avw Tou 12% oe etnola Baon (amod 291
ekat. otig 31/12/2018 og 256 skart. supw otig 31.12.2019). H anodaoiotkotnta yia tnv avadidpbpwaon tou
MOKpOTpOBeooU Savelopou, Ue otoxo thv e€aodalion xapnAotepwy e£68wv XpnUAToS0TNONG YLo TO HEAAOVY,
ouveylotnke pe PETPA OMwC, LeTafl AAAwVY, N €kdoon VEwv opoloylakwy daveiwv UPpoug 21,4 kat. EVPW yLa
tn Fulgor.

Kata tn didpkela tou 2019, n EAAnvikd KaAwdia moUAnoe tnv €€ ohokArpou eheyxduevn Buyatpikn tng Cablel
Wires, n omnola eixe anoppodr ol Tov KAAS0 cuppatwy TepleAifewy (epayE) Kata tn SLAPKELA TOU ETOUG.
T€Aog, N EAANvika KaAwbSla edpaiwoe tnv mapoucia tng otnv ayopd TG UMEPAKTLOG OLOALKAC EVEPYELAG OTLG

HMA pe tnv i6puon tng Hellenic Cables America Inc., ploc €€ olokAnpou eleyxouevng Buyatplkng,
npoodEpovtag otoug meAdrteg otig HMNA dpeon kal e€elSIKEUUEVN uTTOOTHPLEN KB’ OAN TN SLAPKELA TWV EPYWV.
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ZwAnveg xaAuBa

Kata tn &uapkela tou 2019, n IwAnvoupyeia KopivBou mapnyaye cwAnveg yla to Karish, to mpwto £pyo
unoBaAdoolou aywyou peydAou Babouc ou onUATOSOTEL ML ONUOVTIKE KOLVOTOUIO yla Tov KAASo Ttwv
OWANVWYV xaAuBa. MpOKeLTal yLot €pYO OTPATNYLKNAG CNUOCLAG yLa TNV TEPLOXH TNG VOTLOAVATOALKN G Meooyeiou
o€ Péyloto BaBog 1.750 pETpwy, Eva EEALPETIKA ATIALTATIKO £PYO0, TIOU EAAXLOTEG ETALPELEG TTAYKOOULWG UITOPOUV
va pEpouV £1¢ TEPQC.

Emtiong, To 2019 avatédnkav Kal AAAQ onUavTka £épya oTn SwAnvoupyeia KopivBou onwc:

e Energinet, Baltic Pipe, aywyoc petadopdg duoikol agpiov 114 xAU. pe cwANVEG SLOPETPOU 32-36 LVTOWVY

e Midia Gas Development Project, umoBaAdoaolog aywyog 145 xAu., e owAnveg Stapétpou 8 & 16 vtowv otn
Poupavia

e Snam, aywyog petadopdg puoikol agpiou 150 XAU. pe cwWANRVEG SLAPETPOU 26 LVTOWV oTnV ITtaAia

¢ Epyo G.I.G.B. (Aywyog duoikol aepiov Stacuvdeong EAMadag-Boudyapiag), aywyog petadopdc dbucikou
aepiou 187 xAU. pe cwAnveg dlapétpou 32 wvtowv otn BouAyapia kat tnv EAAGSa.

Qotooo, n dUokoAn ayopd twv HMA, pe thv emiBoln daouwv dvw tou 30% oToug CUYKOAANUEVOUCG OWANVEC
XGAuBa peyaing Slapétpou, Sev emetpee otov KAASO va emTUXEL Ta eMineda KUKAOU €pyaclwv Tou elxe
kataypaelto 2018. O kUKAOG epyacLwV onueiwoe mtwon katd 20% mepinou, ota 378 eKAT. EUPW, EVW TO MLKTO
képbog aulnbnke ota 31,8 ekat. eupw to 2019, évavtl Tou 2018 (30,8 ekart. eupw) KABWE BEATLWONKE TO UKTO
neplOwplo mou eruteLXONKe oe AAAEG ayopEg (8,4% to 2019 évavtl 6,5%). To avanpooappoocpévo EBITDA
TapEPelve oxebov otabepd ota 26,8 skat. supw, adou €ywve TMARPNG MPOPAsdn 1,65 ekat. supw €vavtl
naAalotepng emodparouc anaitnong.

To KEpSN PO HOPOU ELCOSANATOG LELWONKAV OTO 4 EKAT. EUPW OTO 7,2 EKAT. EUPW TO TIEPOCHEVO £TOC, KUPILWG
AOyw ¢ al€nong Twv KaBapwv XpnNUATOOLKOVOULKWY €08WV 2,4 EKAT. EUPW.

Ta Asttoupylka képSn odnynoav oe eAeUBePeC TOUELOKEC POEC OhUAVTIIKOU UYPoug, Xpnpatodotwvrtag €€
oAokAfpou TI¢ €T oLleg KedaAaLlouXKEG Samaveg tou kKAadou mou aviABav os 10,9 ekat. eupw. Ot Samdveg
QUTEC SLOXETELBNKAV KUPLWG:

e ITnV €vapén véou eMeVOUTIKOU TIPOYPAMUOTOS yia eva €pyo «double jointing» (évwon cwAnvwv Ue
niepldepelakn cuykdAAnon) mou Ba tomobetrosL tn wAnvoupyeia KopivBou otnv apeptkavikr ayopd
Twv 500 XA, TOVWV CWANVWVY UAKouG 24 LETpwV Kal Ba ohokAnpwBel to 2020.

® Y& eTIAEYUEVEG OTPATNYLKEC KOL AELTOUPYLKEG eMeVOUOELC oTOV TOpE TNG edhodlaoTtikig auoidag pe
oTOX0 TNV evioxuon tng aodaAelag, Tn BeATIOTOMOINGON TNC KOOTOAOYLKAG BAong kat tn BeAtiwon tne
TOLOTNTOG.

e Je emAeYUEVEG BEATIWOELG TTOPAYWYLKOTNTAG KAl TIPOYPAUUATA LEIWONG KOOTOUC, OE OAEG TIG YPAUMEG
Tapaywyng T000 YUUVWY CWARVWY 000 Kat eTkAAuyng / emévduong autwy.

To kedalalo kivnong akoAolBNoe Kal AuTO TN HELWON TOU KUKAOU €pYaolwY, CUVTEAWVTOC OE MTWON TOU
KaBapol Savelopol and 183 ekat. eupw otlg 31/12/2018 ota 160 ekat. eupw. TENOG, O LOKPOTIPOBECUOG
Savelopdg avoypnuotodotnBnke ev HEPEL LUE TILO EUVOIKOUG OpoUG, HEow TNG £kSoong opoloylakol daveiou
12,6 ekat. eupw amo kopudaio eAANVIKA Tparmela.
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Metayevéotepa yeyovota
Aev onpelwBnKav HETAYEVESTEPA YEYOVOTA TIOU va €MNPEA{OUV TNV EVOTIOLNUEVN XPNHOTOOLKOVOWLKN
nmAnpoddpnon mou mapoucLaletal oto mapdv SeATio TUTOU.

MNPOOMTIKEG

Aedopévwy Twv TPOPAEPEWY yLO VEX €pYa KOL TNG EKTLLWMEVNG EMEKTAONG OE VEEG AYOPEC, TOU ONEAVTLKOU
XoPTOoPUAAKIOU AVEKTEAECTWY TtAPAYYEALWVY KoL TwV MPoBALEPewV yLa avamtuén tou kKAaSou Twv umtoBaAdoolwy
KOAwSiwY, Ol YEVIKEG TIPOOTTIKEG TOU KAASOoU KaAwdiwv mapapévouv Betikég ywa to 2020, mapd Tnv
TapATNPOUEVN TIAYKOOLA OLKOVOULK aotdBela. To epyootdcto otnv KoplvBo avapévetal va SlatnproeL thv
vNAN Tapaywytkn SuvaplkoTnta Tou Kad’ 0An tn Stdpketa tou 2020, yeyovog ou Ba armoTeEAEGEL TNV KLVNTHPLO
Suvaun tng kepdodopiag tou kKAadou. To gpyoatdacio otn Onpa avapévetal emiong va Asttoupynost o uPnAd
enineda mapaywylkng Suvapkotntag kab' 6o to 2020.

ErutAéov, otov KAGS0 Twv Tpoloviwy koAwdiwv, umapyxouv evdeifelg oTaBepdTNTOG OTIC AYOPEC XOUNANG KoL
pHEong taong otn Autiki Eupwnn, kaBwg avékapPe n {ATNon omo T ayopEC SOULKWY UALKWVY KOl EVEPYELOG.
QoTO00, AUTEG OL AyopPEG OUVEXLTOUV VA AVTILETWITI{OUV AVTOYWVLOTLKEG TIPOKANOELG KAl 0 KAASo¢ Ba eTuSLwéEet
Suvaulka tn yewypadikr Sloomopd Twv €000wWV TOU HECW TNG EMEKTACNG OE VEEG AYOPEC, OMWG Ol
ZKavOLWaBLKEG XWPES Kat N Méan AvatoAn.

TéNog, Ba ouveyxioel va Sivel BaplTNTA OTNV ETUTUXNMEVN EKTEAEON UDLOTAUEVWVY £PYwVY, TNV avaBeon VEWV
£PYWV 0€ UPLOTAUEVEC KOl VEEG AyOPEC Kal TN BeATiwon eowTePIKWY SLASIKACLWY TIPOKELUEVOU va aflomolnBet
KABe gukatpia ou Ba epdaviotel otnv ayopd.

2Tov KAASO0 Twv cwARvwv XAAuBa, To MOYKOOULO OLKOVOULKO TteplBdAAov oto omolo Spaotnplomoleital n
JwAnvoupyeia KopivBou mapapével actabec. H maykoouLa ayopd cwARVwV armo Tn pia, emnpedletal BeTika anod
TIC uPnAoTepeg TIUEG meTpeAaiou, TTOU 08nNyoUV OE CNUAVTIKO OPLOUO VEWV aywywv, oAAG Kol amo Tn
CUGCTNUATLKA OUVTAPNOoN TWV UGLOTAUEVWY aywywyv. AVTIBETWE, N emBoAn e€lowTikwy (antidumping) kat GAAwvV
Saopwv ano TG HMA upodotnoe EVIOVEG AVIAYWVIOTIKEG TILECELG ATIO TOTILKEG LOVASEG TApAYyWYNE CWANVWY
Twv HMA mpo¢ maykooplou BeAnvekoug mapaywyouc, omwe n SwAnvoupyesia KopivBou. Mapd tig SuoxEpeLeg
QUTEG, N ZwAnvoupyeia KopivBou mapapével mpoonAwuévn otn Slathpnon Tng NYETIKAG B€ong TnG, HEow VEWY
enevlUOEwWV Kal TnG Sleloduong os VEEG yewYPADLKEG ayOPEC KL OyOPEG TTPOIOVTWY. Evrteivel TIc mpoondaBbelég
NG yla TNV evioyuon Tng aviaywvioTIKOTNTAG KAl TV avaAnyn SLaywviopuwy Tou TIPoKNPUCoOoVTAL Ao TIG
peyoAUTEPEG eTaLpEieg mMeTpedaiou Kol pUOLKOU aepiou. ITIG MPOOTIADELEC QUTEG CUYKATOAEYoVTAL, HETOED
GAMwv €pywv, To mpoypaupa «Manufacturing Excellence», n mpowBnon tng¢ Yndlomoinong kabwg kot
TIPOYPAUUATWY Eloaywyng Tng 4" Blopnyavikng Emavaoctaong (Industry 4.0) otic ypappég mopaywyng tng. O
HETAOXNUATIONOG TNG ZwAnvoupyeia KopivBou oe etatpeia pe éva o Sladopomnotnpévo mpodih mpoidviwy
amnoteAel ouoLWOEG LEPOG TNC ATIEVTOG TNG VLA KALVOTOULEG yia 6Ao Tto 2019 kot to 2020. H etalpeia Slatnpel Tig
BETIKEG TPOOTITIKES TNG Lo To 2020, KaBw¢ avapévovtal n ekTéAeon Tou €pyou G.I.G.B. (aywyog duaoikou aespiou
Slaocvvdeong EAGdag-Boulyapiag) ald kat avabéoelc aAMwv onpaviikwy umoBaAdoolwv Kal Xepoaiwv
Epywv.

Mapa tnv Tpéxouca aotabela TN ayopds, n Cenergy Holdings avapével va Statnpnoet tn BTk SUVOLKH TTOU
katéypaPe to 2019. T to 2020, umdpxel ouykpatnuévn awoodofia otL to meplBdrlov oto ormoio
Spaotnplomnoleital Ba BeAtiwOel meplocdtepo KaBwG oL eupwMAikéEG ayopEG ouveyilouv va avantiooovTol Kal
TO00 N {NTNoN 000 KAl OL TLUEG OTLG AYOPEC LAG EMLOELKVUOUV BETIKEG TAOELS. ATO TNV AAAN, N mavénuia Tou
COVID-19 avoapévetal vo dnpoupynoel mpoBAnpata otnv maykoopta edpodlaoctiky alvoiba. Emopévwg, ot
Buyatplkég mapokoAouBouv oteva TG €€eAielg oxeTikA pe TNV €€AMAwWON Tou U Kal eival £TOLUEG va
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QVTLUETWTITIOOUV TUXOV PBpoaxunpoBeopeg petaforég otn {Ntnon. OL Slebveic MOALTIKEG OTOUC TOMELG TOU
KAlpatog kat tng evépyelag Ba cuvexioouv va ennpedlouv évtova Ti¢ emtbooslg to 2020, VW N TAyKOOULY
avénon tou MANBuopol Kol n aotikomoinon ouveyilouv va Slacdalilouv TIG OeTIKEG ULOKPOTIPOBECHEC
TPOOTMTIKEG Tou Opidou. MeAMlovtikd, n Cenergy Holdings avapévetal va kepSlosl amd to onUAVIKO
OVEKTEAEDTO UTIOAOLTO TTapayYEALWY TIOU SLABETEL EVW TMAPAUEVEL KOAQ TOTIOOETNUEVN WOTE VA AELOTIOLOEL TLG
BeATlOUMEVEG OUVONKEG OTNV Oyopa €VEPYELAG KOl va oTnplEel TIC eTaLpEeieg TG OoTOV onuaivovta polo mou
nallouv onUePA TAYKOOUIWG 600V adopd T AUOELG LeETAdOPAC EVEPYELAG KAL LETASOONG SESOUEVWV.

‘EkOeon tou EAeyktn

O voupog eheyktng, PwC Réviseurs d’Entreprises SRL / Bedrijfsrevisoren BV, rou eknmpoowreital amno tov K. Marc
Daelman, emiPePaiwoe OTL O TOKTLKOG €AeyX0CG, O OTMOLOg €XeL OUOLAOTIKA OAOKANPwWOEel, péxplL onuepa Sev
arnokAdAu e ouolwdeLg avakpiBeleg ota MPooxESLa TWV EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTAOTACEWY KOl
OTL OL XPNLOTOOLKOVOULKEG TIANPodopleg o auTo To AeAtio TUMOU eival cuveneig anod kaBe ouolwdn dnoyn pe
TO MPOCXESLO TWV EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY KOTOOTACEWY o TO OTlolo PoEpYovTal.

OLKOVOMLKO NUEPOAOYLO

Huepopnvia Anpooicuon / Feyovag

Mapouciacn TWV OLKOVOULKWY OMOTEAECUATWY Tou 2019 oToUC aVaAUTEG

(Xpnpatiotriplo ABnvwv) 19 Maiiou 2020
Taktikr Fevikn Zuvéheuon 2020 26 Mdiou 2020
E€apnviaia anoteAéopata 2020 23 ZemtepPBpiov 2020

H Etola Owkovoutkr EkBeon yla tn xprion amo tnv 1n lavouapiou 2019 £wc tnv 31n AskepPpiou 2019 Ba
dnuooteuBel otig 8 Anpidiou 2020 kat Ba avaptnBel otnv LotooeAida g etatpeiag www.cenergyholdings.com,

otnv lotooeAiba Tou Xpnuatiotnpiou BpufeAAwv Euronext europeanequities.nyx.com, kabwg kal otnv
LotooeAiba Tou Xpnuatiotnpiou ABnvwv www.helex.gr.

Ixetka pe tn Cenergy Holdings

H Cenergy Holdings eivat BeAyikn etapeia UUUETOXWY, €LONYUEVN OTO Ypnuatiotrnpto Euronext BpuéeAAwv kat To
Xpnuatiotripto ABnvwy, n onoia enevVOUEL O KOPUPALES BLOUNXAVIKEG ETALPELEC, £0TIAIOVTAG OTNV AUERVOUEVN TTAYKOOULA
NTnNon ylo UETAQOPA EVEPYELACS, AVAVEWOLUEC TINYEG EVEPYELNG Kol LUeTaopd Sedouevwy. To yaptopuAakio tng Cenergy
Holdings amoteAeital and ™ SwAnvoupyeia Kopivlou kat tnv EAAnvika KaAwdia, mpwTtomopeg eTaipeiec oTOUG SUVOLLKD
avantuooouevous kAadoug touc. H SwAnvoupyeia KopivBou eivat évac amo Touc onUavTIKOTEPOUC TTAPAYwWYOoUC CwWANVwV
XdAUuBa Stedvwg, ol omolol xpnolUOTTOLOUVTAL OTOV TOUER TIETPEAQIOU Kol aEPiOU Kol EVAC ONUAVTIKOG MTPoUnTGeuTr¢ Tou
kAabdou kataoksuwv pla koidec dokoug yaAuBa. H EAAnvika KaAwdia sival évag amod toug UeyaAUTepouG mapaywyous
kaAwSiwv otnv Evpwmnn. Kataokevalel kaAwdla eVEPYELAC Kal TNAETILKOWVWVIWY, kaBw katl urmoBpUxta KaAwdLa yia Toug
kAadoug mou mpoavapépOnkav. a MEPLOCOTEPEG MANPOPopiec yia v Etaipeio, mapakaloUue emiokepdeite tv
totooeAiba www.cenergyholdings.com

Ernkowvwvia
la neplocotepeg MAnpodopleg, UMOPELTE VA EMKOWVWVIOETE:

Zodlia Zaipn

Yne0Buvn ENevSUTIKWV IXECEWV
TnA: +30 210 6787111, 6787773
Email: ir@cenergyholdings.com
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Napaptnua A — Evonounpévn Katdotaon AMOTEAECUATWY
MNa tn xprion nou €Anée otig 31 AskeufBpiou

Mooa o€ yAtadec evpw 2019 2018
NwARoceLg 958.016 963.797
Kéotoc mwAnBéviwv (859.502) (894.553)
Mikto képSog 98.514 69.244
Nowutd é0o8a 8.095 4.526
‘E€08a 5180g0nC (16.237) (16.288)
‘E€06a Sloiknonc (24.044) (20.775)
Avacotpodn {npwv / (ZNULEG amopEiwoNC) AMALTCEWY Kal
OUUPATIKWY TEPLOUCLOKWY OTOLXELWY (1.511) 280
Nound £€08a (3.301) (4.722)
NELTOUPYIKO KEPSOC 61.517 32.265
XPNHUOTOOLKOVOULKA £508a 42 890
XPNHATOOLKOVOHLKA €080 (34.667) (33.101)
KaBapd XpnHATOOIKOVOULKA £€08a (34.626) (32.211)
KépSn amd cuyyeveic emixelprioeLg 1.600 654
Kép&n npo popwv 28.492 708
DOPOC ELGOSHUATOC (8.315) 6.180
Kép&n nepLodou 20.177 6.888
Képdn/Znuiég amodbidopeva os:
I&loktrteg TNG ETaupeiag 20.189 6.861
Aawwpara petondiag (12) 27
20.177 6.888

*H Cenergy Holdings apytka e@pdpuoce to AMXA 16 tnv 1n lavouapiou 2019. SUu@wva e TNV eMAEYUEVN UET0S0 UETABAONG, OL CUYKPLTLKEG TTANPOQOPIES
Sev éxouv avadtatunwlel.

H enintwon and tnv uoBétnon tou AMXA 16 ota evonotnpéva pey€dn ya to 2019 sival n €ng:
e  EBITDA & a-EBITDA: +1.262 XIALGSeC upw
e  EBIT & a-EBIT: 473 yA\lASeG eupw
o Képbn mpo dopwv: -64 YIALASEC eUpW
e  KaBoapog Savelopog: +3.454 xIAASEG eVpw

MAnpodopieg avd kKAddo

Mooa os yiAadeg evpw Kahidia Zwhivee ydAuBa Sgdcﬁu[]'.;itntsg Z0volo

2019 2018 2019 2018 2019 2018 2019 2018
NwARoeLg 579.716 488.655 378.276 475.143 24 - 958.016 963.797
MuKto képSog 66.674 38.467 31.816 30.777 24 - 98.514 69.244
Aettoupyiké képSog / (Tnpid) 48380  17.808  14.898  16.417  (1.760)  (1.960)  61.517 32.265
XPNUOTOOLKOVOULKA £006a 13 583 28 307 - - 42 890
XPIUATOOKOVOIKG £€060 (22.286)  (22.868) (12.364)  (10.228) (17) (5)  (34.667) (33.101)
Kepdn / (Znuiég) amd ouyyeveic
ETUYELPNOELG = - 1.426 682 174 (28) 1.600 654
Képdn/(Znuiéc) mpo popwv 26.107  (4.477) 3.988 7.178  (1.603) (1.993) 28.492 708
DOPOC ELGOSHUATOC (7.602) 5.793 (712) 508 - (121)  (8.315) 6.180
Képsn/ (Znpuéc) mepLoou 18.504 1.316 3.276 7.686  (1.603)  (2.114)  20.177 6.888
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Napaptnua B — Evonotnpévn Kataotaon XpnuotoolKOVOuLKNG O€éong

Mooa o€ xAtadec evpw

ENEPTHTIKO

Mn kukAodopoUv evepynTIKO
Evowpota rayla

AlKaLwPATA XPAONG EPLOUCLAKWY OTOLXELWV
Aula meploucLaKkd otolyeia

Emevbuoelg og akivnTa

JUUUETOXEG OE GUYYEVEIC ETILYELPNOELG
Nounég emevbUoELg

EUmOpIKEG KOl AOLTIEG AUTMALTAOELG

‘E€oda cuppaoswv

Avafal\opeveg GopoAOYLKEG ATALTAOEL

KukAodopoUv evepynTiko
AnoBéuata

EUTTOPIKEG KOL AOLTIEG ATMALTAOELG
JUMBATIKA TIEPLOUGLAKA OTOLXELaL
‘E€oba cuppaocswv

Tpéxouoeg GOPOAOYLKEG ATIALTOELG
MNapdaywya

AlaBéoua Kal Tapelakd looduvaua

Z0voAo evepynTikoL

1A1A KEDAANAIA

MeToxtko kepalato

Aladopd umép To dpTLo

AmoBepatika

Képdn/(Tnuiég) gig véov

181 kepahara petdXwv tng Etapeiag
Awkawwpata petoPnoiag

Z0volo Wiwv kepalaiwv
YNOXPEQZEIZ

MaKpoTpOOECILEG UTTOXPEWOELG
Advela

Ynoxpewoelg and Uobwoelg
YTMOXPEWOELG TAPOXWV TIPOCWTTLKOU
Emuyopnynoetg

EUTTOPLKES KOl AOLTIEG UTIOXPEWOTELG
AvoBaAAopeveG HOPOAOYIKEG UTIOXPEWOELS
JUMPATLKEG UTIOXPEWOELG

BpoyUnPOOECLEG UTTOXPEWOELG

Advela

Ynoxpewoelg and Uobwoelg

EUTTOPLKES KOl AOLTIEG UTIOXPEWOELG
JUMPBATLKEG UTIOXPEWOELG

BpaxunpoBecueg dopoloyLKEG UTIOXPEWOELG
MNapdaywya

20VOAO UTIOXPEWOEWV
Z0voAo Wiwv kepalaiwv Kal UNIOXPEWCEWY
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31 AekepPBpiov 2019 31 AskeuBpiov 2018
422.066 405.330
5.881 -
24.773 22.284
764 5.837
34.583 11.929
5.015 4.579
1.482 1.877
84 108
2.164 3.362
496.812 455.306
228.495 221.105
112.577 199.648
118.573 114.327
512 1.872

35 95

213 1.140
90.408 65.203
550.814 603.390
1.047.626 1.058.696
117.892 117.892
58.600 58.600
34.699 33.273
20.377 (6.784)
231.568 202.981
295 317
231.862 203.298
177.730 173.605
3.990 1.187
5.677 4.320
14.006 14.655
2.170 4,233
22.985 16.781
7.543 -
234.100 214.781
320.827 363.402
1.768 452
213.794 209.587
43.528 62.147
18 86
1.728 4.944
581.663 640.618
815.763 855.399
1.047.626 1.058.696
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Napaptnua I - EvaAAaktikd Métpa Anédoong

MNapdA\nAa Le ta amoteAéopata mou mapouctalovral cUpdwva pe ta Aledvr Mpotuma XpnUatoolkovoukng Avadopag
(«ANXA»), énwg voBetABnkav and tv Eupwrnaiky Evwaon, to mapov deAtio timou mepleéxel mAnpodopileg OXETIKA e
oplopéva evaAAakTika pLETpa amodoaong rou Sev kataptilovratl cUpdwva pe ta AMXA («Evarlaktikd Métpa Amodoong» i
«EMA»). Ta EMA mou xpnotpomnotolvtat oto mapov Seltio tumou eival ta e€n¢: Képdn mpo ¢pdpwv, XpNHATOSOTIKWV Kol
enevéuTkWV anotedecpdatwv (EBIT), Avanpocappoopéva Képdn mpo ¢opwv, XPNUATOSOTIKWY KOl EMEVSUTIKWY
anoteAsopdtwv (a-EBIT), KEpdn mtpo dpopwv, XpNUATOSOTIKWY, EMEVESUTIKWY ANOTEAECUATWYV Kol anooBécswv (EBITDA),
Avanpocappoopéva KEpSn npo ¢opwv, XPNHATOSOTIKWY, EMEVOSUTIKWY QUMOTEAECUATWY Kot anooBéocswv (a-EBITDA)
Kot KaBapdg Savelopdg. Ol cUPWVIEG LIE TO AUECO CUYKPIOLUA XPNLATOOLKOVOULKA HETPpa TwV AMXA mapoucialovtal oth
OUVEXELQ.

Miotevou e OtL autd Ta EMA gilval onUavTIKA GUUITANPWHOTIKA LETPO TWV AELITOUPYLKWY KoL OLKOVOULKWV EMLOOCEWVY LG
KOL XPNOLMOTOLOUVTOL CUXVA OTtO OLKOVOULKOUG OVOAUTEG, €MEVOUTEG Kal GAAA HEpn Tou SpaoTNPLOTIOLOUVTAL OTNV
afloAdynon etalpelwv otov KAGASo Twv cwAnvwv xaAuBa kabwg kal otov KAAdo mapaywyng, SLavoung Kot gpmoplog
kaAwdiwv. MNapexovrag auteg tig mAnpodopieg pall e tg cupdwvieg mou meplapBavovtal oto mapdv maApdApTNUA,
TUOTEVOUE OTL OL EMEVOUTEC Ba £x0UV TN SUVATOTNTA VO KATOVONGOUV KOAUTEPA TIG SpaoTNPLOTNTEG LAG, TA AMOTEAECATO
TWV AELTOUPYLWV LOG KOLL TNV OLKOVOLKNA KATAOTAON HaG. QoToo0, autd ta EMA Sev mpémnel va Bewpouvtal wg EVOAAAKTIKA
auTwv Tou AN €xouv uloBeTnBel amo ta AMXA.

Auta ta EMA amotehoUv emiong KuUploug Oeiktec emibdoewv PBaocel twv omoiwv n Cenergy Holdings kataptilel,
TapakoAouBel kat afLoAoyel TOUG £TOLOUG TPOUTIOAOYLOMOUG KAl Ta LoKpompoBeopa (5€Tr) mpoypaupatd te. Qotooo,
TPETEL va €moNUAvOel OTL TA OQVATIPOCAPUOCUEVA oTolxela Sev Tpémel va Bewpolvtal pn AETOUPYIKA A N
enavolappavopeva.

Ta EBIT, avanpooappocuéva EBIT, EBITDA kat avanpooappocpéva EBITDA €xouv meploploplol wG avaluTIKa epyaleia
Kol oL emevOUTEG Oev TIPEMEL va TO €€eTAlOUV UEUOVWHEVO | WC UTIOKOTAOTOTO TNG AVAAUCNG TWV ATOTEAECHATWV
aflonoinong onwg avadépovral Bacel Twv AMXA Kal evOEXETAL va UNVv €lval ouykploia He PETPO GAAWY ETALPELWV UE
napepdepn titho.

OL oplopol twv EMA tpomonowifnkav £vovtl autwv Tou (oxuvov ot 31 AskepPpiov 2018. OL TPOMOMOLAOELS Elval
EMOUOLWOELG Kal €Xouv mpayuatonolnBel Pe okomd TNV akpLBECTEPN AMOTUMWON TWV EMXEPNUATIKWY emdooswv. H
eMi6pacn AUTWV TWV TPOTIOTOLCEWY TV OPKETA TIEPLOPLOEVN KO TIOPOUGLALETAL TTAPAKATW.

H aA\ayr otoug oplopoug adopd tnv mpocappoyn mou adopd ta «Mn mpaypatononfévia KEpdn/INULES Ao mapaywya
Kol cuvaA aypaTikéG Stadopégy, n omoia Sev AapPdvetal MAéov umodn yla Tov UTOAOYLOUO Twv o-EBIT kat a-EBITDA,
edooov anodaciotnke OTL AUTA TO TOCOA CUVEEOVTAL AUETA HE TLG ETIXELPNILATIKEG EMLIOOOELSG TWV ETALPELWY TNG Cenergy
Holdings. Ta cuykpltikd pey€bn £xouv avadlatumwoet.

OL tpé€xovteg oplopol Twv EMA eivat ot g€¢:

Qc¢ EBIT opiletal to amotéAeopa TnG meplodou (képdn petd and ¢popoug) mpLv anod:
e $oOpo eloodrparog,
e kaBapd XpNUOTOOLKOVOULKA £€06a

Qc EBITDA opiletal to anotéAeopa TG teplodou (kEpdn petd and dopouc) mpLv anod:
e doOpo eloodnuarog,
e KaBapd XpNUOTOOLKOVOULKA £€06a
®  OUVOALKEG QMOCPBEDELG
Ta a-EBIT kot a-EBITDA opiovtat wg EBIT kat EBITDA, avtiotowa, avanposopUooEVa WOTE va Ny mepllapfdavouv:
®  UOTEPNON TLUNG LETAAAWY,
e amopeiwon/ avtiloylopd anopsiwong and evowpata, AuAa tayla otoweio Kal emevbUoELC O akivnta
e amnousiwon / avtiloylopd anopsiwong emevbioswy,
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e KEPON/INULEC aTIO MWANOELG EVOWUOTWY OTOLXELWVY, AUAWYV TTEPLOVUCLOKWY OTOLXELWV, eEMevdUCEWY 0g akivnta Kat
enevbUOEWY,

e £KToKTA SIKAOTIKA £€06a KAl TTPOOTIUA, KOL

e )outd éktakta f acuvon nood

O kaBapdg Savelopog opiletal we to cUVoAo amd:
¢ MokpompoBeopa SAVELA KOl UTTOXPEWOELG Ao ULOOWOELG
e BpayumpoBeopa dAvela KAl UTIOXPEWOELS OO ULOOBWOELG
Meiov:
e AlaBéoua KOl TOUELAKA LooSUvapa

3TN OUuVEéXela TapoudLlaletal n Aemtouepns cupdwvia avapeoca ota EMA, omwg Snuooteltnkav ya to 2018 Kal ta
OCUYKPLTLKA LEYEDN TOU TtapovTog Seltiou TUTOU.
Nivakeg cupdwviag:

EBIT ko EBITDA:

KaAwdia ZwAnveg xaAuBa m Z0volo
- Spaotnplotnteg -

Mooad og XIAMASEG EVPW 2019 2018 2019 2018 2019 2018 2019 2018

Képdn/(Znpicg) npo pépwv (6mwg
dnpootevetan otnv Evoroinpévn 26.107 (4.477) 3.988 7.178 (1.603) (1.993) 28.492 708

Katdotaon AnoteAeopdatwv)

Mpooapuoyég yra:

KaBapd xpnHoTOOLKOVORLIKA £€06a 22.273 22.285 12.336 9.921 17 5 34.626 32.211
EBIT 48.380 17.808 16.324 17.099 (1.586) (1.988) 63.117 32.919
Suv:

Anooféoelg 16.526 13.673 10.420 9.310 210 321 27.156 23.304
EBITDA 64.905 31.481 26.744 26.409 (1.376) (1.667) 90.273 56.223

o-EBIT ko a-EBITDA:

. . , Nouné .

KaAwdia ZwAnveg xaAvBa DOIRES , 2UvoAo

- Spaotnpiotnteg =
Mocd oe xAadeg evpw 2019 2018 2019 2018 2019 2018 2019 2018
EBIT 48380  17.808 | 16.324  17.099 | (1.586)  (1.988) | 63.117  32.919
Mpooapuoyéc ya:
AnotéAeopa petdou (1) 3.088 1.679 - 173 - - 3.088 1.852
ZNULEG amo eEWOIKAOTIKO cUUBLBACUO - 2.000 - - - - - 2.000
‘EKTOKTEG VOULKEG OLOLBEG (2) - - - 906 - - - 906
Képdn amnd tnv mwAnon Buyatplkwv (3.538) - - - (92) - (3.630) -
Anoueltwon / (Avsmtpod)n anopeiwong) 79 ) ) ) (89) . (10) )
enevSUoewv o€ akivnta
(Kspénl)/ ZNULEG amd TMWANCEL TAYLWY 366 (1) 16 (19) 5) (10) 377 (30)
otolxeiwv
a-EBIT 48.374 21.485 16.340 18.159 (1.772) (1.998) 62.942 37.647
Juv:
AnocBéoelg 16.526 13.673 10.420 9.310 210 321 27.156 23.304
o-EBITDA 64.900  35.159 | 26.760  27.469 | (1.562) (1.677) | 90.098  60.951

(1) To amotéAeoua petaArou eival n enibpacn ota AMOTEAECUAT TOU TTPOKUTTEL A0 SLAKUUAVOELS TWV TIUWV QYOPAS TWV UTTOKEIUEVWY
UETAAAWV (atdnpouya kot un oténpouxa) mou ypnotuomotovv ot Suyatpikeég tg Cenergy Holdings w¢ mpwteg UAEC OTIC MTOPAYWYIKEG
Sladikaoisg mapaywync Twv TEAKWY TPOoIOVTWY TOUG.
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To amotéAeoua UETAAAOU MPOKUMTEL AOYw:
(i) TOU XPpOoVIKOU SLaoTHUATOG ToU UECOAXBEL avausoa otnv TIHOAGYNon Twv ayopwv UETHAAwVY, TNV KaToxn Kol emeéepyacia Twv
UETAAAWVY, KoL aTnV TIUOASYNON TNE MWANONG TwV TEAIKWY AmoYEUATWY OTOUG MEAXTEG,
(ii)  tncemibpaocnc tou unmoAoimou amodeUdTWY KATA TNV ap)h THE TEPLOSOU (TO 0molo, LUE TN OELPA TOU, EMNPEAIETAL ATTO TLC TIUEC UETAAAWY
TWV TIPONYOULEVWYV TIEPLOSWV) OTO TTOCO OV avapEPETAL w¢ Kootog MNwAnTévtwy, Adyw T xpnolydomnolovpevns uedodou kootoAdynong
(rt.x. otaduLouUEVOG UECOG 0POG),
(i) optopévwv cuuBacEwVY MTEAATWY TOU TIEPLEXOUV SECUEUTELG OTATEPWV TIUWVY KAL EXOUV WG ATTOTEAETUA TNV EKTEaN 0 UETABOAEG TwWV
TIUWV TWV UETAAAWYV pLa TO XPOVIKO SLACTNIA OTTO TN OTLYUN TTOU 0pIeTalL N TN TWANONG EWC TN OTLYUN TNG TPAYUATIKIG TWANONG.
Ot Buyatpikég Tou KAddou KaAwdiwv e@apudlouv avTLoToIXION TWV AYopwWY KAl TwV MWANCEWY, 1 TapAywya UECN, TIPOKELUEVOU VA
elaytotonoinei n emidpaocn tng UOTEPNONG TIUNG UETAAAWVY OTa amtoTeAéouata Toug. QoToo0, o UTTApXEL TavTa kamola nibpaon (Jetikn n
apvntikn) ota anoteAéouarta, SeSougvou OtL otov kAado kKaAwdiwv UEPOG TwV AMOTEUATWY AVTIUETWITIJETAL WG TIAYLO EVEPYNTIKO Kot SV
avriotaduiletal. Stov kAabo twv owAnvwv xaAuBa Sev eivat Suvatr n avtioTaduULon EUNTOPEUUATWY,

(2) Nouikég ouBOUAEUTIKEG UTTNPEDIEC OXETIKA LE TNV EPEUVA yLa eTtLBOAN eflowTikwy Saouwv (antidumping duty investigation) otig HIA.

KaBapdg Savelopoc:

Nounég

. Z0voho
Spaotnplétnteg

KoaAwdia ZwAnveg xaAuBa

31 Ak 31 Aek 31 Aek 31 Aek 31 Aek 31 Aek 31 Aek 31 Aek
2019 2018 2019 2018 2019 2018 2019 2018

MNood o€ XIALASEG VpW

Advela (OuV UTIOXPEWOELG aTtO

ULOBWOELS) - pakpompdBeoua 132.628 123.954 49.091 50.615 - 223 181.719 174.792
Advela (OUV UTIOXPEWOELG ATO

WOBWOELS) - BpoxuTpOBETHA 192.232  196.784 | 130363  167.070 - - | 322595  363.854
AlaBéopa Kot ToELaKd

wooduvapa (69.229)  (29.571) | (19.805)  (34.679) (1.374) (954) | (90.408)  (65.203)
KaBapog Savelopog 255.630 291.167 159.649 183.007 (1.374) (731) 413.905 473.442

Avadiatunwon nalalotepa dSnuooteupuévwv EMA:

a-EBIT:
MNood oc XIMASEG EVPW RaAwota ZwArveg xaAuBa Nounég
Spaotnplotnteg
Anpootevpévo a-EBIT yia to 2018 21.131 20.295 (1.998) 39.428
E€alpoupévy pn
paypatonotnBéviwy
(kepbwVv)/Tnuiwv and anotipunon 355 (2.136) - (1.781)
untoloinwv og §€vo vopLopa Kot
napdywya
R HE VO R VIS 21.485 18.159 (1.998) 37.647
2018
a-EBITDA:

Nood oe XA EUped KoaAwdia ZwAnveg xaAuBa Nounég ZUvolo

5paoTNPLOTNTES
Anpocievpevo a-EBITDA yia to 34.804 29.605 (1.677) 62.732
2018
E€alpoupévy pn
TpaypatonotnBéviwy
(kepbwVv)/Inuiwv and amnotipunon 355 (2.136) - (1.781)
unoAoinwv o £Evo VOULopHa Kot
mopaywya

Avadiatuniwpévo a-EBITDA yia to

2018 35.159 27.469 (1.677) 60.951
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